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1. OOumme MoJI0KEHUNA

1.1. Hacrosammii /loroBop Ha Opokepckoe oOcayxuBaHue (CTaHAapTHAs (opMa JOroBOpa MPUCOSIUHEHHS) (Iaee
- JloroBop) 3axmouern mexnay Kimentom m OOIIECTBOM C OTpaHWYCHHOW OTBETCTBEHHOCTBHIO «ABTOTOPrOaHK» (mamee —
Bpokep) KOTOpOE OCYIIECTBIAET CBOIO JCSTENBHOCTh HAa OCHOBAaHMH JIMIEH3MH IMPO(ECCHOHANBHOTO YJYAaCTHHKA DPBIHKA
LEHHBIX OyMmar:

— Ha ocymiecTBJIeHHe nuiepckoit nesrenpHocTH Ne 045-02750-010000 ot 09 Hos16pst 2000r. Beimana @COP Poccun 6e3

OTpaHUYCHUS CPOKa ACHCTBUS;

— Ha ocymecTBieHHe Opokepckoit mestensHOCTH Ne 045-02737-100000 ot 09 HOs6ps 2000r. Beimana @CDP Poccun
0e3 orpaHMYEHHS CPOKa JACHCTBUS;
— Ha ocymiecTBieHHe nenosurtapHoil nesrenbHOcTH No (045-03200-000100 ot 04 nexabpst 2000r. Beimana ®COP

Poccun 6e3 orpaHuueHMs CpoKa IEHCTBHA.

1.2. Hacrosmmii [loroBop He sBisgeTcs myonnaHoN odepToit B cMbicie cTaTthu 426 ['paxkmanckoro xomexca PO.
Bpoxkep Bnpase 110 cBOEMy YCMOTPEHHIO OTKa3aTh B 3aKI0UeHNH JloroBopa 0e3 0ObsICHEHHS IPHYMH TaKOTO OTKa3a.

1.3. Hacrosmmii [loroBop sBIsieTCS CTaHOAPTHOH (popMOil JOroBopa MPHCOeNNHEHUS, YTBEPKIeHHOH bpokepom.
[Ipunoxenus k JJoroBopy sIBISIFOTCS €ro HeOTbeMieMol yacTeio. KonmnuectBo u conepxkanue Ilpunoxenuit k JloroBopy He
SIBIISIFOTCS] OKOHYATEIIbHBIMHU U MOTYT OBITh M3MEHEHBI 1/MIIN IOTIOJTHEHB! BpokepoM B 0THOCTOPOHHEM IO PSIKE.

1.4, 3akmouenne [loroBopa mexny bpokxepom m Kimmenrom, Bmecte mmeHyeMble — CTOPOHBI, OCYIIECTBISIETCS
IyTeM HOJIHOTO M 6e3oroBopouyHoro npucoenuaeHus Kmmenra k Jlorosopy (akuenrta /loroBopa) B COOTBETCTBHH CO CT. 428
I'paxnanckoro konekca Poccuiickoit denepannu, u BceM [IpunoxeHusiM K HEMy, B TOM 4YHUcCIie K PernmaMeHTy oka3aHusl yCiayr
Ha pBIHKE IEHHBIX Oymar OOIIEeCTBOM C OrpaHHYCHHON OTBETCTBEHHOCTHIO «ABTOTOPrOaHK» (manee — PermameHT) m BceM
[Mpunoxennsim k Hemy. Heorbemsiemoil wacteio Hactosimero JloroBopa smisiercss Permament. [{ms mpucoeawHeHHst K
HoroBopy (akmenta JloroBopa) m k Permamenrty (akumenrta Permamenta) Kiment npeacraBmser Bpoxepy 3asBieHume o
npucoequaeHnd K [oroBopy mo dopme IMpmioxkenus Ne 5, Ne 6 k JloroBopy, a TakKe MONHBIA KOMIUIEKT HaJIE)KaIle
0(OpMIIEHHBIX JOKYMEHTOB B cooTBeTcTBUH C IIpmmoxenuem Ne 2 k JloroBopy. JloroBop cuuTaeTcst 3aKJIIOUCHHBIM MEXKITY
CropoHamu ¢ natel ipueMa bpokepom 3asBiIeHNS O IPUCOCINHEHUH, W JACHCTBYET N0 IaThl €T0 PACTOPKEHHSA. 3asBICHUE O
MIPUCOEIMHEHNH TIOANHckBaeTcs KimeHToM/YTIOMHOMOYEHHBIM TIpencTaBuTeneM KimeHTa B ABYX SK3EMIUIIpaXx Ha
OymMaxHOM Hocutene u mnepenaercss bpokepy. OnmuH sSk3eMiuiip 3asBICHHS O NPUCOCTUHEHHH, MOANMCAHHBIHN
YIIOJIHOMOYEHHBIM COTpYAHUKOM bBpokepa, mepemaercss KnmeHty/ynomHomodeHHOMy mpezcraButento Kimenra, a npyroi
ocraercst y bpokepa. Taxxxe KimenTty/ Y1osHOMOYEHHOMY MPEACTaBUTENIO KIMEHTA OTIPABISIETCS 110 3JIEKTPOHHOM 1OUTE B
TeueHne 3-x paboumx AHEH VYBeJOMIICHHE O TNPHCBOEHMM Koxa KimeHTa M OTKpBITHM JIMIIEBOro cuera 1o (opme
[punoxenns Ne 7 x JloroBopy.

1.5. Mecto 3axmoueHus JloroBopa M HCIOJHEHHUS 0053aTENbCTB IO HacTosmeMmy JloroBopy sBIsSE€TCS MECTO
HaxoxJieHns1 bpokepa.

1.6. IlonHoe HanmeHoBaHHEe bpokepa: OOLIECTBO ¢ OrpaHUYEHHOI OTBETCTBEHHOCTHIO «ABTOTOPTOAHK.

1.7. HOpuamueckuit u mourosrii anpec: 123007 Poccuiickas @enepanus, r. Mocksa, 1-1 MaructpanbHas yinIa,
.13, ctp.2.

1.8. Howmep Tenedona: (495) 730-51-15.

1.9. ®akc: (495) 730-51-15.

1.10. Anpec anexrponnoii moutsr: info@avtotorgbank.ru.

1.11. Caiir: www.avtotorgbank.ru.

1.12. JIro0ble nOKyMEHTHI M cooOuieHus, nepeganHsie CTOpoHaMK BO HCIOJHEHHE J[oroBopa, COCTaBIIOTCS Ha
pycckoMm si3bike. JIOKYMEHTHI, cojaepxamue HH(pOpManuio o0 MHOCTPAaHHBIX (PUHAHCOBBIX HMHCTPYMEHTax, B TOM YHCIE
BKJIIOYAIOIIME ONMCAHUE MPaB, IPEIOCTABISIEMBIX (3aKPEIUIIEMbIX, YAOCTOBEPSIEMBIX) TAKUMU MHOCTPAHHBIMU (PMHAHCOBBIMH
MHCTPYMEHTaMH, 10 pelIeHuto bpokepa mpenocTaBisioTcsl Ha UCIONb3yeMOM Ha (DMHAHCOBOM PBIHKE MHOCTPAHHOM SI3BIKE
0e3 nepeBosia Ha PYCCKHH S3BIK, 33 HCKIIIOUEHUEM CITydaeB, KOT/ia 3aKoHoAaTenscTBoM Poccuiickoit dexepauy ycTaHOBICHO
TpeboBaHUE O NMPEAOCTABICHUH TAKUX JOKYMEHTOB C IIEPEBOJIOM Ha PYCCKHH SI3BIK.

2. Ipeamer moroBopa

2.1. Kiuent nopyu4aer, a bpokep npuHnmaer Ha ce0st 00s3aTenbcTBa MO oOcCykuBaHuio KimeHra M okazaHHIO
€My YCIYT 110 MPUOOPETEHHIO U pean3aliy [EHHBIX OyMar oT MMEHH W 3a cueT KilmeHTa mim OT CBOEro MMEHHU M 3a cyer
Knuenra. JleficTByronmii CHMCOK IEHHBIX OyMar, MopydeHHs Ha 3aKJIOUYeHHE CHEJIOK C KOTOphIMH NpuHHMMaeT bpokep,
npefgocTasisieTcst bpokepoM B a5IeKTpOHHOM BHJE 10 3anpocy Knuenra.

2.2.  Ycayru Bpokepa sBISIIOTCSI BO3ME3IHBIMU.

2.3. DBpokep 3a Bo3HarpaxiueHue o0s3yeTcsi OKa3bIBaTh KIIMEHTY COIYTCTBYIOLIME YCJIYTH, CBSI3aHHBIE C
NOJTy4eHHEM HH(OPMALUH 1/UITH 3aKIIF0UYCHUEM I'PaKAaHCKO-TIPABOBBIX CJICJIOK C IEHHBIMU OyMaramu.

2.4. Bpokep ocymiectBisier oocnyxuBanue Kimenra, pykoBoJICTBYSCh AEHCTBYIOUIMM 3aKOHOJATENbCTBOM PD, a
TaKXe HacTosAIUM J[oroBopom.


http://www.avtotorgbank.ru/images/license/li_liler_2016.pdf
http://www.avtotorgbank.ru/images/license/li_brok_2016.pdf
http://www.avtotorgbank.ru/images/license/li_depoz_2016.pdf
http://www.avtotorgbank.ru/

3. IlpaBa u 00513aHHOCTH CTOPOH

3.1. Bpoxep o6s13aH:

3.1.1. CoBepruats cenku ¢ IeHHBIMU OyMaraMu B cTporoM cootBerctBuu ¢ [lopyuennsmu Kimenra.

3.1.2. Mpunanmats [Mopydenns Kimenra, mo ¢opMme u Ha yCIOBUAX, MPEIYCMOTPEHHBIX HACTOAUIIMM [loroBOpoM H
PermamenrtoM, ¢ yaetom ocoberHocTelt ncnonHeHus [lopydennit Kinmenra, ycraHoBineHHBIX 11 KBamudunupoBaHHBIX U HE
KpamndunrpoBaHHBIX HHBECTOPOB (IyHKTHI 16 u 17 PermamenTa oka3aHUs yCIIyT Ha pBIHKE IIEHHBIX OyMmar).

3.1.3. CobnromaTte TpH UCIOJHCHUH IOPYYCHUH WCKIIOYNUTENFHO UWHTEepechl KimeHTa, HE WCIONb30BaTh
MIPE0CTaBIICHHBIE BO3MOXXHOCTH B CBOMX MHTEpECaxX WM B MHTEPECAaX TPEThUX JIUIL.

3.1.4. TIpenocTaBusaTh OTYETHOCTH KIIMEHTY B COOTBETCTBHUH C IIYHKTOM 5 HacTosiero /lorosopa.

3.1.5. IIpenocrasnsats KinerTy nHbOpMAIHIO O TEKYIIEM COCTOSIHUN PBIHKA IICHHBIX OyMar.

3.1.6. IIpenocrasnsats Kimenty, Bo BpeMs TOpros, HHGOPMAIIHIO O X0/ TOPTOB, IT0 €ro IePBOMY TPeOOBaHHIO.

3.1.7. Bpokep o6s3aH oTKpHITH KiTneHTY HE0OXOAMMBIE CUeTa.

3.1.8. Bpokep 00s3aH CBOCBpEMEHHO IOIABAThH COOTBETCTBYIOIINE 3asBKM Ha 3aKIIOUEHHE CIIEIIOK B KadecTBE
yYacTHHKa TOPTOB, CBA3aHHbIE C BbImonHeHHEM [lopydenmit Knmenra, B mopsake, ompenencHHoM [IpaBmiamu TOpros u
[TpaBunamu knmpuHra, a Takke Permamenrom u Hactosmmm JloroBopom.

3.2. Bpokep uMeeT NpaBo:

3.2.1. He wucnomusate nopydeHus KimeHta Ha coBeplieHHE omepanuii ¢ HEHHBIMH Oymaramu, B Cilydae HX
HECBOCBPEMEHHOW I10/1auM, HETPABIJIHOTO WIIM HETIOJHOTO O(OpMIICHHUS, a TaK K€ C y4EeTOM OCOOEHHOCTEH HCIIOIHEHUS
[opyuennii Kimenra, ycranosneHHbIX 111 KBanudunupoBanaeix u He KBannduuupoBaHHEIX HHBECTOPOB (ITyHKTHI 16 1 17
Pernamenra oka3aHus ycIyT Ha pbIHKE IICHHBIX OyMmar).

3.2.2. He npuHMMaTh K WCIOJHEHHUIO WJIM NPUHUMAaTh K YaCTHYHOMY HCIIOJHEHHIO mopydeHms KimeHTta Bo Beex
ciydasx uMeromeiics 3agomkeHHocTH KimenTta mepex Bpokepom mo6oro xapakTepa MM HEYPEryJHpPOBAaHHBIE BOIPOCHI
B3aUMOPACUETOB CTOPOH O HACTOsIEMY Jl0roBOpYy WIIM JOTIOIHUTEIbHBIM COTTIALICHUSIM K HEMY.

3.2.3. TpeboBath ymiaTel BO3HATPAKACHHS B COOTBETCTBUH € Tapru(aMH YCTaHOBJIEHHBIMH bpokepom.

3.2.4. Bpokep BmpaBe MO CBOEMY YCMOTPEHHMIO 3ampammBaTh y KimeHTa mOMONHHUTENBHBIE JTOKYMEHTBHI,
HeoOxonuMble bpokepy mis cobmoneHns 3akoHoaaTenbeTBa Poccuiickoit denepanun.

3.2.5. Bpokep mMeer MHbIE NpaBa, MPEAYCMOTPEHHbBIE ACHCTBYIONIMM 3aKOHOAATENIbCTBOM Poccuiickoit ®@enepanuu
U YCIOBUSIMH HacTosimero JloroBopa.

3.3. Knuenr o0si3an:

3.3.1. OdopmisiTh MOpPYUYEHUsI MO TPOBEACHHUIO ONEpaliii ¢ IEHHBIMH OymMaraMy B COOTBETCTBHH C YCJIOBHSIMH
Hacrosmero [lorosopa u Perinamenra.

3.3.2. CBOEBpEeMEHHO 3auHCIIATh Ha CYET JICHEXKHBIE CPEJICTBA, HEOOXOIWMBIE ISl TPOBEACHHS OIepalyil C
LIEHHBIMH OyMmaramu, a Takxe [uisi OupxkeBoro cOopa, W Bo3HarpaxkaeHus bpokepa. Ilog cBoeBpeMEHHBIM IOCTYIIEHHEM
JICHEXKHBIX cpeacTB CTOPOHBI MOHMMAIOT IOCTYIUIEHHE BBINICYKA3aHHBIX JICHEXKHBIX CPEACTB Ha cueT bpokepa, 3a oauH
0GaHKOBCKMI I€Hb 1O TIPOBEICHHS TOPTOB 10 ONEPALMSM C IICHHBIMH OyMaramu.

3.3.3. KimeHT 00s13aH npenocTaBuTh bpokepy HauexamuM oopazoM ohopMIIEHHBIE TOKYMEHTH U HH(OpMAIHIO,
HEoOX0AMMBIE ISl COBEPILECHNUS NeHCTBHH 10 HacTosmieMy Jlorosopy.

3.3.4. KimeHT 00s3aH CBOEBPEMECHHO B YCTAaHOBJICHHOM TMOpsAKe coodmatk bpokepy 000 Bcex H3MEHEHHUSIX B
JTaHHBIX, KOTOPBIE OH NMPEOCTABIISLI, W HECET PUCK IOCIEICTBHH, CBA3aHHBIX C HENPEJCTABICHHEM MM HECBOCBPEMEHHBIM
MIPe/ICTaBICHUEM TaKoi nH(popManny.

3.3.5. CBoeBpeMEHHO IpeAoCTaBIsATh bpokepy OpUrHHaM WM HOTapHajIbHO 3aBEepeHHBbIC KONHU JI0BEpEeHHOCTH Ha
npencrasuteneil Knuenra B coorBerctBun ¢ Ilpunoxenuem NelO, Nell k JloroBopy, a Takxke yBeJOMIATH bpokepa o
NPEKpalieHny IOJHOMOYMK mnpencraBurenedl Kimenra, uMerommx IpaBo ImojnaBaTh [lopydeHHS M COOTBETCTBYIOIHUE
JIOKyMEHTHI 0T uMeHH Kinenra.

3.3.6. Kiment o0s13aH ortaunBaTh Bo3HarpaxaeHue bpokepa B coorserctun ¢ Ipmnosxkennem Ne 12 k Jlorosopy.

3.3.7. Osznakomutscs ¢ Jexnapanmeii o puckax Ipunoxenue Ne 1 x Jlorosopy.

3.3.8. KnmeHt 00s3aH He JONycKaTh NOAady MOPYYEHHI Ha 3aKIIIOUYEHHE Olepanuii, KOTOpble MOTYT COJEpPKaTh
NPU3HAKM MaHWITyJUPOBaHMS, WCIIOIb30BaHMS HHCalAepckod MHpOpManuy, Jieranu3andy (OTMBIBaHUS) JJ0XOJIOB,
MIOJTYYEHHBIX MTPECTYIHBIM ITyTeM, WK (PUHAHCHPOBAaHMS TEPPOPHU3MA, HHBIE HapYIIEeHHs TpeOOBaHUH 3aKoHOAaTenbCTBa PO.

3.4. Knuent umeer npaBo:

3.4.1. TlopaBaTh NMOpY4YEHHUSI Ha COBEPIICHHE OlNEpalnii C HEHHBIMH Oymaramu, oOpMIICHHBIE B COOTBETCTBUH C
HopsiIKOM Hacrtosiero JloroBopa u PeriiamenTa.

3.4.2. TlonaBath TpeOOBaHMS HA OT3BIB ICHEKHBIX CPEACTB C JINIIEBOTO CUETA.

3.4.3. Knuenr BmnpaBe mnosydath OT bpokepa wuH(OpManuio W JOKYMEHTHI, IPEAOCTABICHHE KOTOPBIX
npeaycMorpeHo DenepanbHbIM 3aK0HOM «O 3aluTe MpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX Oymar.

3.4.4. KnueHT BipaBe MojydaTh OTYETH bpokepa B mopsijike ¥ B CpOKH, yCTaHOBIICHHBIE JI0roBOpOM.

3.4.5. KiueHT MMeeT uHbIE ITpaBa, IPEyCMOTPEHHBIE JEHCTBYIOIUM 3aKOHOAaTeILcTBOM Poccuiickoit denepanuu
U YCJIOBUSIMH HacTosiiero JloroBopa.



4. Tlopsinok mepegayu U ucnoJiHeHUs nopyyenuii Kianenra

4.1. Ilpm 3aKiI0odueHUH CHETOK ¢ IeHHbBIMH Oymaramu Kiment mepemaer Bbpokepy IlopydeHne Ha cpemnky.
[Nopyuenne nepenaetcst Kimnenarom bpokepy oqHIM U3 clieayromux crnoco0oB:

— B OyMa)XHOM BHZE, B MECTE HaXOXeHHs baHka;

— 10 (hakcy, ¢ MOCIEIYIOMINM NTPEJOCTABICHIEM OpPUTHHATA;

— B YyCTHOH (opme 1o TenedoHy.

4.2. TlopydeHue MOXeT OBITH MEPETAHO U ITOANICAHO YIIOJIHOMOYEHHBIM NpencTaBuTeneM Kimenra.

4.3. OO0 W3MEHEHWH YIIOJIHOMOYCHHBIX JHIl, 00 OTPaHWYCHWH HX TOJIHOMOYHMH, WM O 3alpeTe Ha IIpHEeM
[opyuennit, Knuent yBegommser bpokepa B mucsMeHHOM popme. MI3MeHeHNs B YacTH Ha3HAYCHUS HOBBIX YIOJTHOMOYECHHBIX
JWL, PACIIUPEHMs, OTPAaHWYCHUS WIM OTMEHBI MX IOJHOMOYMH BCTYNalOT B CHIy s bpokepa ¢ MOMEHTa MOIydIeHHS
Bpokepom opuruHama JOBEPEHHOCTH JIHO0 OT3bIBAa JOBEPECHHOCTH Ha YIIOJTHOMOYEHHBIX i Kinenra.

4.4. KimeHt 00s3yercs B TeUSHHE OJHOTO Mecsma co AHA nomadd [lopydeHus mo Qaxcy Wil mogadud YCTHOTO
nopy4eHust opopMuTh U IpeaocTaBuTh bpokepy OymaxkHsIit opurmaai [lopyueHus.

4.5. Ecmu B Teuenne Mecsma nocie noxaun [lopydenus, bpokepy He Obumn mepenansl opuruHaisl [lopydenuii,
Bpokep nmeer npaBo OGiokupoBarh cueT KimeHTa, M onepamuu 1o HeMy He IPOBOIUTH. IIpoBeneHue omepanuii Mo cyeram
Kinmenrta MosxeT ObITH BO30OHOBJIEHO TOJIBKO HOCIE NpeaocTaBieHus opuruHana [lopydennit bpokepy.

4.6. TlopydeHus Ha CIENKy B YCTHOH (hOpME JOIDKHO COAEPXkKATh BCE HEOOXOAMMBIE TIAPAMETPHI, COIEpKAIINECS B
¢dopme IlopydeHust Ha CAEIKY.

4.7. Bpokep MMeeT paBoO BECTH 3aINCh TEICPOHHBIX IIEPETOBOPOB B CiIydae nojadn ycTHeIX [lopyuennii. lannas
3aiCh MMEET JI0Ka3aTeIbHOE 3HaueHWe, M npusHaercss CTOpOHAMH B KauecTBE JOKA3aTElbCTBA B CIydae BO3HHKHOBEHHS
CIIOPOB U Pa3HOTJIACHH.

4.8. Kimment npusHaer, yro bpokep mnentudunupyer Knrenrta no npucBoeHHOMY emy kony Kimenra. B ciyuae
HETPaBOMEPHOTO MCIONIB30BaHUs KIIMEeHTOM MM MHBIM JIMIIOM WACHTH(GUIMPYOMNX Npu3HakoB KimeHTta, KOZOBOTO CIIOBA,
Bpoxkep He HeceT oTBeTCTBEeHHOCTH Tepen KireHToM 3a HemoOpocoBecTHBIE AEHCTBHS HIa, epenasiuero [Topydenue.

4.9. Cpok mogaun u ucnonHeHus I[lopydenns Knmentom Ha ocymectsienune Crenkm depe3 OpraHusaTopoB
TOPTOBIIH ACHCTBYET /10 OKOHYAHHUS TOPTOBOH CECCHH.

4.10. Tlopyuenust Ha coBepmeHne CHENIOK KyIUTH-TIPOJaXKH IIEHHBIX Oymar mpuHHMaroTcsi bpokepom B TeueHne
TEKYLIEH TOProBoi CECCHUM.

4.11. Knuent nmeet npaBo oTMeHUTH [lopyueHne B 1000€ BpeMst 10 Hadasla €ro HCIOJIHEHNS;

4.12. Bpokep BmpaBe oTKa3aTh KimeHTy B mnpueme w/win wucrnonHeHnn IlopydeHus (¢ o00s3aTebHBIM
CBOEBPEMEHHBIM yBeZoMIIeHneM 00 3ToM KineHTa 10 1aThl UCTIONHEHUS TOpy4YeHus, 00 B AeHb noiydeHus [lopydenus B
ciry4ae, eciy cJieJIka JOJDKHA ObITh CIIOJIHEHA B 3TOT JIEHb) B JII000M M3 CIIELYIONIUX CIIyYaceB:

— o¢opmienus [lopyuenus ¢ HapyieHHeM Mopsiaka U GopMbl, ycTaHOBICHHON PermamenTom;

— moxanucaHus W/ nepenadn IlopydeHns: HEYNOJHOMOYEHHBIM JIMIOM (TIOJTHOMOYMS JIMIA, HE MOATBEPKIAIOTCS
HEOOXOIUMBIMHU TOKYMEHTAMN);

—  HEJOCTAaTOYHOCTH AEHEKHbIX cpencTB Kimenra Ha nuneBoM cuere Kimenra;

—  HEJOCTAaTOYHOCTH IIeHHBIX Oymar Ha cuete Jleno Kimenta;

— ecnau BblmonHeHWe llopydeHMst OUYEBMOHO NpPUBENET K HAPYMICHWIO JIEHCTBYIONIIETO 3aKOHOAATENbCTBA U
HOpMaTHBHBEIX akToB banka Poccum, ba3oBeix cranmaproB, a Takxke BHyTpeHHHX craHmapToB CPO HOA (o dakre
nHencnonHenus [lopydenust bpokep yBenomiser Kinuenra);

— B HHBIX CIIy4asiX IPeyCMOTPEHHBIX 3aKOHOAaTeIbcTBOM Poccuiickoit denepanum.

4.13. KnueHT mnpu3HaeT Bce HampaBieHHble MM bpokepy mo ¢akcy I[lopydeHus, HMEOUIMMH TakKylo Xe
IOpHAMYECKYI0 cuity, Kak U [lopydenus, opopmieHHsle Ha OymakHoM Hocutene. [Ipu atom Kiment He ocBoOoskmaeTcst OoT
00513aHHOCTH B CPOKH, YCTaHOBJICHHBIE HACTOSIIUM J[0roBOpOM, NpeA0oCTaBIsATh OpUrHHANIGI [lopyueHnit.

5. Or4eTrHOCTD

5.1. Bpokep mpenocraBisier Kmuenty OtTder 1o cpenkaMm M onepanusiM ¢ LEHHBIMH OyMaramu He IIO3/IHEe
OKOHYaHHMs paboyero JHsI, CIEAYIOLIETO 3a JHEM COBEPILCHHUS CAEJIOK U omnepanuii, no tpedosanuro Kimenrta. ®opma Oruera
npusenena B [Ipunoxxennn Ne 3 x Pernamenry.

5.2. Bpokep nmeer npaBo B OAHOCTOPOHHEM HOpsaKe M3MeHATh GpopMmy Otuera. O6 m3menennu Qopmsl OTdera
Bpoxkep nnpopmupyer Kimenra B nopsiake, npexycMoTpeHHoM myHKToM 11.3. Hacrosimero Jlorosopa.

5.3. Oruer bpokepa moxer ObITh penocTanieH KiueHTy cieayomumu crocobamu:

— B IIMCbMEHHOM (popMe Ha OyMaKHOM HOCHUTEJIEe B MEeCTe HaxoxJeHus: bpokepa;
— IO IEKTPOHHOMH MouTe, ¢ NOCIEAYIOMM IOTy4eHUEM OpUTHHANA OTYETa B MECTe HaX0XkJeHUs bpoxkepa.

5.4. Kiuent paccmatpusaer OT4er, nojy4eHHbIH oT bpokepa, U B ciiyyae HaJM4us MPETEH3UI WK 3aMeYaHnil B
00s13aTeNnbHOM HOpAJKE B MHCBMEHHOH (opme yBenomusier bpokepa B TeueHue 5 (msiTv) paboumx JHEH cO AHSA €ro
nonydyenus. Ecnu mo ucredeHuu storo cpoka KnmeHT He mpepocraBusl mpereH3uil um 3amedanuil mo Otuery, To Otuer
CUMUTAETCA IPUHSITHIM.

5.5. B ciyuae nonyuyenns bpokepom nperen3uii nim 3amedanuii o nepepanHomy Kinmenty Oruery, Bce onepanuu
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KimenTa O0KHPYIOTCS IO yperyaIupOBaHMS BO3HHUKIINX Pa3HOTIACHH.
5.6. Bpokep obs3yercs mo mepBomy TpeboBanuio KiiMeHTa mpeqocTaBisiTh eMy HEOOXOIuMYI0 HH(GOpPMAIHO 00
ycnoBmsax CHesoK W/WIN WHBIX IeHCTBHH, COBEpIICHHBIX bpokepom mo Hactosmemy JloroBopy.

6. Bo3narpa:xaenue Bpokepa u ycjoBus pacueToB

6.1. Ilpm mokymke/mpomaxke meHHBIX Oymar bpokep yzepxuBaeT ¢ KimenTa:

— Komuccnonnoe BosHarpaxzaeHue 3a omnepauun Kinmenta Ha OpraHM30BaHHBIX TOPrax, MEPEUHCISIEMOE B IOJB3Y
OprananzaTopa TOpProB;

— Kowmmuccnonnoe Bo3narpaxnenue bpokepy B coorBercTBum ¢ Tapudamu Bpoxepa IIpmmoxxenne Ne 12 x loroopy.
Bpoxkep BrpaBe caMOCTOATEIHHO M3MEHATH pa3Mep TapndoB KOMUCCHOHHOTO BO3HATPAXKACHHS C MPEIBAPUTEIHHBIM
yBenomiieHreM KimeHTa 3a 5 (11Th) pabo4mx THEH 10 JaThl BBEACHUS B ICHCTBHE HOBBIX Tapudos.

6.2. BpImnarta KOMHCCHOHHOTO BO3HArpaxJIeHHsI bpokepy 3a BBINOTHEHHE UM BBIIICYKa3aHHBIX CAEIOK C IEHHBIMH
Oymaramu U komuccun OpraHu3aTopa TOProBIM NMPOU3BOIUTCS MyTeM crucaHus bpokepom co cuera Kimenra cymm, B 63
aKIETITHOM MOPSIKE.

6.3. B cmydae m3meHenust komuccun OpraHusaTopa Toprosin, bpokep ynepxuaet ¢ KimeHta cooTBETCTBYIOIINE
CYMMBI KOMHUCCHH TI0 JaHHBIM BH/IaM OIIEPaIiii C MOMEHTA UX BCTYIICHUS B CHILY.

6.4. KimeHT BnpaBe BBIBOINTH ACHEKHBIE CPEJICTBA CO CUETa, B IFOOOE BPEMs IO CBOEMY JKEJIAHHIO TPH YCIOBHU
ucnionHenust Kimmenrom obs3arenscTs no Caenkam, 3akmoueHHBIM bpokepom o TlopydeHuto KiueHTa.

6.5. BrIBox meHEXHBIX CpeAcTB co cyera KnmeHTa B mOMHOM oOBbeMe 1o pacropsbkeHnio KimneHTa mpousBoauTCst
Bpokepom Tonbko nocne ucnonHeHus: Kimentom obs3atensets nepen bpokepom.

6.6. BosBpar neHexHBIX cpeiacTB KimeHTy MpoM3BOAMTCS TOMBKO Ha pacdyeTHHIN cderT KimeHTa mo pekBH3nTaMm,
yKa3aHHBIM B TpeOoBaHMM KJIMEHTa HA OT3BIB JCHEXHBIX CPEACTB B COOTBETCTBHM C [IpmioxeHmem Ne 2 k Permamenry.
[Mepeuncnenue AeHEeKXHBIX cpenacTB bpokep ocymectsisier B TedeHune 1 (oxHOro) pabodero AHS co IHS MOJTYYCHHUsS] OpPUIHHATA
TpeboBaHus KIMEHTa HAa OT3bIB ACHEKHBIX CPEJICTB M TOJBKO B CIydae JOCTATOYHOCTH JEHEXKHBIX CpeAcTB Ha bpokepckom
cyete Kinenra.

6.7. KimeHT caMOCTOATENHHO OCYLIECTBIISIET YIUIATy BCEX HAJIOTOB M COOPOB, 33 MCKITIOYEHUEM CIIydaeB, KOT/a B
COOTBETCTBHM C 3aKoHOAaTenscTBOM Poccuiickoit ®expepamyn Ha bBpokepa BozimokeHa 005S3aHHOCTh HCHOJNHATH IO
oTHoIIeHo K KilmeHTty ¢yHKIMM HalIoroBOro areHra.

7. OTBETCTBEHHOCTH CTOPOH

7.1.  CropoHBI HECYT OTBETCTBEHHOCTh B COOTBETCTBHH C JCHCTBYIOLIMM 3aKOHOAATENBCTBOM Poccuiickoi
depepanuy 1 yCIOBUSIMHU HacTosmero J1oroBopa TOJIbKO MPU HAJTMYHUH BUHBL

7.2. Bpokep B pamKax, IOIYCTHMBIX 3aKOHOM, HE HECET OTBETCTBEHHOCTH 3a NMOHeceHHble KUIMeHTOM yOBITKH,
€CJIM 3TH YOBITKH HE SBIISFOTCS CIISICTBHEM YMBILUICHHOTO HaHECEHHMs yiep0a Ui MOIICHHHYECTBa CO CTOPOHBI bpokepa.

7.3.  KimeHT HeceT MOJHYI OTBETCTBEHHOCTH 3a JIF000H ymiepO w/wim yOBITKH, TONydeHHbIE bpokepoMm mo BuHE
KiunenTta, B TOM uuncie 3a Jr000# yiiepO/yObITKH, TOJNYYCHHbIE B pe3yJbTaTe HENpPEACTaBICHUS (HECBOCBPEMEHHOTO
npencrapnenus) KimeHroM uHpopMaumu o0 W3MeHeHMM JaHHBIX KIMEHTa W/WIM JOKYMEHTOB, MPEIyCMOTPEHHBIX
JloroBopoM W TNpPUIOKEHHAMH K HEMy, W YOBITKH, IOJIydeHHble BpokepoM B pesynprare HCKaKeHUS WHGOPMALUH,
COZIepIKalLeHCsl B IPEACTAaBICHHBIX KIIMEHTOM JIOKyMEHTOB.

7.4. DBpokep HeceT OTBETCTBEHHOCTH nepexn KimneHnrom 3a Henpeacrasinenne Kinuenty nHpopmaiyy 1 TOKyMEHTOB,
NIPE/ICTaBICHNE KOTOPBIX mpeaycMmorpeHo dexepanbHbiM 3akoHOM «O 3amuTe NpaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
PBIHKE [IEHHBIX Oymar».

7.5. DBpokep He HeceT OTBeTCTBEHHOCTH mnepeln KimeHToM 3a yOBITKM, NpPUYMHEHHbIE [EHCTBHEM WM
OeznelictBuem bpokepa, ecnu Bbpokep oOocHOBaHHO monarancs Ha ykasanume KimeHrta, conepikamuecs B [lopydenun
Knmenra, u obocHoBaHHO paccMmarpuBan Takoe [lopydeHuwe kak ucxozsmiee or KimeHTta, a takke Ha uH(opMmauuio,
YTPaTUBIIYIO CBOIO JOCTOBEPHOCTh M3-3a HECBOEBpPEMEHHOro JoBesneHus e€ Kimentom no cBenenust bpokepa, wmm
SIBJISIFOLLICHCS] 3aBE/IOMO HEJOCTOBEPHOM, @ PaBHO B CBSI3M C HEIIPEACTABICHHUEM MM HECBOEBPEMEHHBIM IPEIOCTaBICHUEM
Knunenrom Bbpokepy mH(opManmy w/wiau cBeIeHWH W/WIN JIOKYMEHTOB, HEOOXOAMMBIX JJIsl MCIOJIHEHUs Bpokepom cBomx
00s13aTeNbCTB 1o HacTosmeMy Jorosopy.

7.6. DBpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM, NpuYnMHEHHble KimeHTy, B cilydae HapylIeHUs
OpranuzaropoM ToproB, KimpunroBod opraHuzanny, KpeIuTHBIME OpraHU3alMsIMH CBOMX O0s3aTENILCTB IO JIOTOBOPAM,
3aKJII0YEHHBIM ¢ Bpokepom, B pe3ysbraTe KOTOPHIX ObLIM NPUYMHEHBI YObITKH KitneHTy.

7.7.  CropoHbl OCBOOOXICHBI OT OTBETCTBEHHOCTH 33 YAaCTHYHOE WJIM ITIOJIHOC HEUCIIOJHEHHE 0053aTeNbCTB I10
HacTosieMy J[oroBopy, eciii 3T0 HEUCIIOJIHEHUE SBUIIOCH CIIEICTBUEM (OPC-MaKOPHBIX 00CTOSITENLCTB.

8. Cnopsbl cTopoH

8.1. Bcee CIIOPbI W pa3HOTIJIaCHs, BO3HUKIIUC MCKIAY CTOpOHaMI/I B MOpoONHCCCEC MHCIOJHCHHA CBOUX IIpaB U
00s13aHHOCTEH 110 HacCTosAIIEMY I[OFOBOpy Wjin B CBA3U C HUM, B TOM 4YHUCJIC KacCaromuecsd €ro HCIOJIHCHUA, HApYIICHUA,
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MIpeKpaIleHs WIH HeIeHCTBUTENbHOCTH, CTOPOHBI CTapaloTCs pa3pemInTh MyTeM IIepEerOBOPOB.
8.2. B ciyuae, ecnu Bo3HUKaOLIHA criop Mex 1y CTOpOHAMH HE yJaeTCsl pa3pelnTh IyTeM MEPEeroBOpOB, TaKOi
CIIOp TIO/JIeKAT Pa3pelIeHUI0 B YCTAHOBICHHOM 3aKOHOIATETECTBOM PD mopsiake.

9. OO6cTosATEIHCTBA HENPEOIOJIMMOI CHIIBI

9.1. CropoHBI OCBOOOXKITAIOTCSI OT OTBETCTBEHHOCTH 3a HECBOEBPEMEHHOE HWCIIOJNHECHHE, HEUCIIONHEHHNE WIH
HEHAJICKAIE HCIIOJHEHHE 00s3aTeNbCTB M0 HACTOSIMIEMY JloroBopy, €cim NMPUYHHONH HECBOEBPEMEHHOTO HCIIOIHEHUS,
HEHCIIONIHCHNS WJIM HEHAIJICKAIIETO HCIIOJHEHUs SIBISIETCSl CIEICTBHE OOCTOATENBCTB HempeomoauMon cuisl. Ilox
00CTOSITENIECTBAMH HETIPEOJOJIMMON CHIIBI TTOHUMAETCS TAKHE OOCTOSTENBCTBA KOTOPBHIE BO3HHUKIHN IIOCHIE 3aKJIIOYCHHS
JloroBopa B pe3yibTaTeé HENPEIBHICHHBIX W HEOTBPATHMBIX IPH MAAaHHBIX YCJIOBHAX r000H u3 CTOpOH COOBITHIA
YpEe3BBIYAHOIO XapakTepa.

9.2. K oOcrosiTenscTBaM HENPEOMONMMONW CHIBI OTHOCSTCA: BOCHHBIC JEHCTBUS, MOXap, HABOJAHEHHE,
3eMJICTPSICEHNE, aKThl TEPPOpPaA, AUBEPCHA U caboTaxka, MPUOCTaHOBKA paboTel OpraHn3aTopa TOpros mwin Toproeoii cucTeMsl,
a TaKkKe 10 MPUYUHAM TEXHHUUYECKHMX COOEB, HEHWCIIPABHOCTEH M OTKAa30B O0OPYIOBaHUS, COOEB M OMIMOOK MPOrPaMMHOTO
oOecrieueHns1, HEMCIIPAaBHOCTEH U OTKa30B CHCTEM CBS3H, SHEPTOCHAOKCHHUSL.

9.3. CropoHBl 0CBOOOXIAIOTCS OT BO3MEIICHMS YOBITKOB, BO3HHKIIMX BCJICACTBHE HEHCIIONHEHHUA WIH
HEHAAJICKAMIETO HCIONHEHUS MMH 00A3aTeNbCTB 10 HacToslleMy JoroBopy, ecii Takoe HEHCIIOJIHEHHE/HeHaJyIexaree
UCTIOTHEHUE CTajl0 CIIEACTBHEM HACTYIUICHHS OOCTOSTENBCTB HENPEOJONMMON CHIIBI, BO3HHUKIIMX IIOCIE 3aKIIOYCHUS
HacTosmero Jloroopa u He3aBUCSIINX OT BoaH CTOPOH.

9.4. 3arponyTtas oOcTOSATEIBCTBAMH HENpeoJonnMoi cuiibl CTOpOHBI 63 MpoMeIeHHsT HHPOPMHUPYET APYTYIO
CTOPOHY 00 3THUX OOCTOSTENHCTBAX W 00 MX BO3MOJKHBIX IOCIEICTBUSX W INPHHUMAET BCE BO3MOJKHBIC MEPHI C LEIBIO
MaKCHMaJIbHO OTPAHMYHUTh OTPUIIATEIbHBIC TIOCIIEICTBIS, BEI3BAHHBIC YKa3aHHBIMH 00CTOATEIHCTBAMH.

9.5. CropoHa, 3aTpoHyTass 00CTOSTEIHCTBAMU HEIPEOAOJIUMOI CHIBI, 00s3aHa O€3 NPOMEIJICHHUS H3BECTHTh
JIPYTYIO CTOPOHY O NMPEKPAIICHUH AEHCTBUS 3THX 00CTOSATEIHCTB.

9.6. O BO3HUKHOBCHHMH M MNPEKpPAIICHUH OOCTOSTENHCTB HENPEONOIMMON cHibl, CTOPOHBI OO0s3aHBI yBEIOMHTH
JpyT Ipyra B MHCHMEHHOH (hopme B TedeHHe 2 (OByX) paboumx AHEH, a B cilydae MpHOCTaHOBICHMS paboTel OpraHuszaropa
TOProB Wi TOProBOi CHCTEMBI - B TEUCHHE 2-X YaCOB.

10. KonuaeHuaabHOCTh H KOH(QJIHKT HHTEPECOB

10.1. Croponsl 00s3ytoTcsi 06€3 NpeaBapUTENILHOTO NMHUCHMEHHOro coryiacusi Apyroil CTOpOHBI, HE pasramarb
TPETHbUM JIMLAM (32 UCKITIOYEHHEM KOHTPOJIMPYIOLINX TOCYIapCTBEHHBIX OPraHOB) MH(OPMAIIUIO, KACAIOIIYIOCS COBEPIICHHS
Crenok ¥ onepanyii, OCyIecTBIIEMbIX B paMKax HacTosiero Jlorosopa.

10.2. Oo6s3arenscTBa CTOPOH OTHOCHUTENBHO KOH(MHUACHIIMANFHOCTH HWH(GOPMAIMM HE  PaCIpOCTPaHSIIOTCS Ha
001e10CcTyITHYI0 HH(POPMALIHIO, TOYYEHHYIO U3 OTKPBITBIX HCTOYHHUKOB.

10.3. Knwment yBenomiieH o ToM, 4To C/IeJIKH ¥ MHBIE OTIEpallMu C IIEHHBIMU OyMaraMu B MHTEpecax TPEThbHX JIUI U
B COOCTBEHHBIX MHTepecax bpokepa MOryT co3naTh KOH(IMKT MEXIy UMYIIECTBEHHBIMH W MHBIMH MHTepecamu Kimenra n
Bpoxepa.

10.4. B mensx npenoTBpalleHHsl KOH(IMKTAa HHTEPECOB MEXY MMYIIECTBEHHBIMU U WHBIMH MHTepecamu KimeHTa
n bpokepa m 11 yMeHbIICHHS BO3MOXHBIX HETATHBHBIX IMOCJIEACTBHH TaKOTO KOH(JIMKTa MHTEpecoB, bpokep obs3yercs
co0imo1aTh 6e3yCIOBHBII TPUHINI TPUOPHUTETA HHTepecoB KineHTa HaJy COOCTBEHHBIMU HHTEPECAMH.

11. U3menenue ycaosuii norosopa. Cpok aeiicTBus 10ropopa

11.1. Hacrosmuii JloroBop 3aKiIt04eH Ha HEONPEAeIeHHBIH CPOK.

11.2. BHeceHne W3MEHEHHMH W/WiM JONOJNHEHHH B JloroBop M iro0ble NPHIOXKEHHS K HEMY, B TOM 4YHCIE B
Pernament npousBogsrcsa bpokepoM B 0OAHOCTOPOHHEM MOPSIKE.

11.3. VYBenomsienne KimeHnra o BHECEHHM M3MEHEHWH W/WIIM JTOTIOJIHEHUH B JOrOBOp /MM NPUIOKEHUS K HEMY
OCYIIECTBIICTCS MyTeM MyOIUKAMK MMOCIeIHUX Ha caiiTe Bpokepa B oblieM ciydae He mo3nHee deM 3a 5 (msiTh) paboumx
JIHEH 0 AaThl UX BCTYIUIEHUS B CUITY.

11.4. JlroOble M3MEHEHHUS U JONOJIHEHUS B JoroBope ¢ MOMEHTAa BCTYIUICHHS B CHIIy C COONIOJICHHUEM IPOLEAYP
HACTOSIILETO pasfiefla paBHO PACHpPOCTpaHAIOTCA Ha Bcex KiMeHTOB, B TOM uucie 3akarouuBIIMX [lOroBOp paHee aTbl
BCTYIUJICHUS] U3MEHEHUI! B CHITY.

11.5. Knwuent u bpokep uMeroT npaBo pacTopruyTh JJoroBop B OJHOCTOPOHHEM MOPSIIKE.

11.6. Orka3 Knuenra ot [loroBopa npon3BoauTcs MyTeM NUCbMEHHOTO YBenomiieHus bpokepa He mo3nHee, yeM 3a
30 nHell no mpenonaraeMoi 1atel oTkasa o ¢opme, ycranosineHHoi B [Ipunoxenun Ne 8 k Jlorosopy, KoTopoe nepenaercs
myHo B ouc Bpokepa ¢ o0s3aTenbHON OTMETKON coTpyaHuKa bpokepa o moimydeHuu.

11.7. Ortka3 Bpokepa ot JloroBopa nNponu3BoJUTCS IIyTeM IHCbMEHHOTO YBenomiieHns: Kinenra He rnosnuee, yem 3a
30 nHelt 1o mpearoaraeMoi 1aThl 0TKaza no gopme, ycranoBieHHOW B [Tpunoxxennu Ne 9 k JloroBopy, KoTopoe nepenaercst
mnuHo Kimenty, unu otnpaBisieTcs 1Mo 3JIeKTPOHHOM MMOUTe ¢ MOCHIEAYIOmeH OTIpaBKOil opuriuHana YBeJOMIECHUS 3aKa3HbIM
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IIICBMOM C yBeOMIICHHEM 10 afpecy KimenTa, ykazanHoMmy B Ankete Knnenra.

11.8. Orkas mr060it Ctopons! oT JIoroBopa BiacdeT 3a co00# IpeKpaiieHue IpaB u 00s3aHHOCTEH 1o JloroBopy Ha
Opoxepckoe obciry>kuBanue Ha 31 (TpUAIATh NEpBhIif) 1CHb.

11.9. Orka3 moboii Croponsl ot [loroBopa He ocBoboxmaer KimeHta oT 00sS3aHHOCTH BBIIUIATHTE bpoxepy
BO3ZHArpaKAeHUs 3a yciyry, okazannele Kiimenty bpokepom no npekpaiienus JJorosopa.

11.10. ITocne oxoHuaHus cpoka aericTust JoroBopa bpokep npekpamaer npuem [lopydeHnii Ha MOKYIIKY W IPOJAXKyY
neHHbIX Oymar. Ilpu Hanmuumn Ha nuieBoM cuete KnneHTa IeHexXHbIX cpeacTB, bpokep mpomsBoaunt pacuet ¢ Kiimentom.

12. PekBH3HUTHI

Bpoxep: O06miecTBO C OrpaHMYEHHON OTBETCTBEHHOCTHIO « ABTOTOPIOaHK;

Mecro Haxoxnenus: 111250, Poccuiickas denepanus, r. Mocksa, 1-1 Maructpanshas ynuna, 1.13, ctp.2;

OI'PH: 1027739408290;

WHH: 7727038017,

KIIIT: 771401001;

[TnaTexxHbIe PEKBU3UTHI:

K/c: 30101810145250000097 B I'maBHOM ympaBnennn banka Poccun mo LenTpansHOMy denepansHOMY OKpyTy T. MOCKBa;
BUK: 044525097,

Ten.: (495) 730-51-15;

daxc: (495) 730-51-15.



Ilpuaoxkenue Nel
k JloroBopy Ha Opokepckoe 00CTy)KUBaHNE

JAEKJIIAPAIIMN O PUCKAX

INonnucanuem Hactosimero Jloroopa KnneHT moaTBepkaaeT, YTO OH O3HAKOMIIEH C HACTOSIMMU JlexmapanusMu o
puckax (manee — [leknapauun), KnueHt npuHuMaeT Ha ce0si Bce BO3MOXHBIE PUCKH, B TOM YHCJE NMPSIMO HE yKa3aHHbBIC B
Jlexnapanusix, CBI3aHHbIE C OCYILECTBICHHEM OIepallvil Ha PHIHKE IIEHHBIX OyMar.

Henp [exnapanuii — npenoctaBuTh KiveHTy MHGOpMAIMIO O PHCKaX, CBS3aHHBIX C OCYLIECTBICHHEM OIEpalii Ha
PBIHKE IIEHHBIX OyMmar, a TakyKe MpeayNnpeanTh O BO3MOXKHBIX MOTEPSX NPU OCYLIECTBICHUH OIEpaliMii Ha PhIHKE LEHHBIX
Oymar. s meneit Jleknmapamuii moj PHCKOM IIPH OCYIIECTBIICHHH OIEpaluii Ha pBIHKE IEHHBIX OyMar IOHHMAaeTCs
BO3MOXKHOCTh HACTYIUICHHS COOBITHSI, BIEKYIIETO 3a co00i nmotepu 1t Knnenra.

ITpu cosepuieHnn omepanuii Ha PbIHKE HEHHBIX Oymar HEOOXOAWMO YUYHUTHIBAaTh (PAaKTOPHI PHUCKA CAMOTO Pa3INYHOTO
cBoiicTBa. Hike mpencTaBieHbI CIEAYIONNE BUIBI PUCKOB!

— Pucku, cBsi3aHHBIE C HCIIONIB30BaHUEM IeHHBIX Oymar Kimenra B naTepecax bpoxkepa;

— Pucku, cBs3aHHbBIE C MHBECTHPOBaHHEM Ha (PMHAHCOBOM DBIHKE;

— Pucku nHBecTHpOBaHUS B MHOCTPAaHHbIE [ICHHBIE OyMaru;

— Pucku, cBs3aHHbIe ¢ coBMelieHHeM bpokepoM pasIM4YHbIX BUAOB MPO(ECCHOHATIBHON e TEIbHOCTH.

Jexyapanus 0 pucKax,
CBSI3aHHBIX C HCNOJIb30BaHUEM LeHHBbIX Oymar KnnenTa B unrepecax bBpokepa

B ciyuae cornmacus Knmenra Ha ucnonp30BaHNe IIEHHBIX Oymar, npuHainexaniie Kinnenry, bpokep moynkeH 3aKkiIo4nTh
¢ KimeHTOM [10TOBOp, MO3BOJSIIONIMK TAaKOE WCIOIB30BAaHHE B COOTBETCTBUM C JEHCTBYIOIIMM 3aKOHOAATEIHCTBOM
(mampumep: moroBop 3aiima wim goroBop PEIIO). Mcnone3ys nennsie Oymaru KimeHTta B cBOMX mMHTEpecax, bpokep o0s3aH
UCTIONTHUTH TPeOOBaHNE O BO3BpPATE IIEHHBIX OyMar, HCHOJIb3YEMBIX B €70 HHTEPECaX, B CPOKH, PETyCMOTPEHHBIE JOTOBOPOM.

B ciydae, eciu CIUCOK JIMI, MMEIOIIUX IIPaBO Ha IOJYYCHHE OT SMUTEHTA WIM JIMLA BBIIABILETO IEHHbIE Oymard,
JICHE)KHBIX CPEJICTB, a TaK)K€ MHOI'O MMYIIECTBA, ONPEACISETCS B MEPUO]] UCIIONIBL30BaHMsI ATUX IIEHHBIX OyMar B MHTepecax
Bpokepa, Bbpokep o006s3aH mepenaTe KiMeHTY CyMMBI [EHEKHBIX CPEICTB, a TaKXKe HMHOE HMYIIECTBO, BBIILUIAYEHHOE
(mepeaHHOE) SMUTEHTOM MJIH JIUIIOM, BBIIABIIMM LIEHHBIE OyMaru, B TOM YUCIIE B BHJE JUBHUCHIOB U INPOLEHTOB 110 TaKUM
LIEHHBIM OyMaram.

B ciiyuae cocraBieHHS CIHCKA JIMI[, OCYIIECTBIISIONINX IpaBa IO IIEHHBIM OyMaraM (MMEIOIIMX MPaBO Ha ydacTHe B
o0memM coOpaHWM BIIA/IENBIEB LEHHBIX OyMmar, MMEIONIMX IMPENMYIIECTBEHHOE IIpaBO NPHOOPETEHUs] LEHHBIX Oymar, W
JIpyroe) B IepHO/ UCIIOIb30BaHMs 3TUX IIEHHBIX OyMar B uHTepecax bpokepa, KimmeHT MoXkeT ObITh HE BKIIIOUEH B yKa3aHHBII
cnucok. Ecii ocyniecTBienne npaB Mo HEeHHBIM OymaraMm BaskHO Uit KnmenTa, KnuenT He nomken npenoctasisite bpokepy
IIPaBO MCIIOIb30BaTh CBOM LICHHBIE OyMaru B €ro HHTEpecax.

B cnydae napymienust bpokepoM mopsiika MCIOJIB30BaHUS KIMEHTCKHMX IEHHbIX Oymar KmmeHT moxer oOpaTHThCS ¢
xanoboii B Llentpanpusiit bank Poccuiickoit @eneparym, SBISIOMUICS TOCYTapCTBEHHBIM PETYIATOPOM OTHOIICHUH B Cdepe
¢duHaHcoBorO phiHKa Wi B CPO HOA.

Jexnapanusi 0 puckax,
CBSI3AHHBIX ¢ MHBECTHPOBaHUEM Ha (UHAHCOBOM PbIHKE

Henpto HacTostmied Jleknmaparmu siBIsieTcss mpenocTaBieHne KimeHTy wWHGpOpMAlMd O pPHCKaX, CBS3aHHBIX C
OCYIIECTBIICHHUEM OIepanuii Ha ()MHAHCOBBIX PBIHKAX, W MPEIYNPESKICHUE O BO3MOXKHBIX MOTEPSAX HPU OCYIIECTBICHUU
onepanuii Ha (PUHAHCOBBIX PHIHKAX.

KineHnT oco3naer, 4To MHBECTHpOBaHHE cpeAcTB B (PMHAHCOBBIE AKTHBBI COINPSHKEHO C OMpPENETICHHBIMH PUCKaMH,
OTBETCTBCHHOCThH 32 KOTOPBIC HE MOXET OBITh BO3JIOKEHa Ha bpokepa, Tak Kak OHHM HaXOAATCS BHE Pa3yMHOTO KOHTPOJIS
CTOpOH M MX BO3MOXKHOCTU MPENBUIAETh U MPENOTBPATUTH MOCIEACTBUS TAKUX PUCKOB OTPAaHUYEHBI. DTH PUCKU CBS3aHBI, B
TOM YHCJI€ C HECTAaOMIBHOCTHIO MOJIMTHYECKON M SKOHOMHUYECKOW cHTyanud B PD m HecoBepIICHCTBOM 3aKOHOAATENHFHON
6a3p1 PD. Ha ocHOBaHWM BBIMIEN3I0KEHHOTO KIHMEHT NOKEH CaMOCTOATENBHO OIEHMBATh BO3MOXKHOCTH OCYIIECTBIICHHS
CBOMX MHBECTHIHNH, TpH 3ToM bpokep OyaeT nmpuiaraTe MaKCHMYM YCHIIMH C IIEIbI0 MOMOYb KITHEHTY COKpPAaTHUTh BO3MOKHBIE
PHUCKH ITpH MHBECTUPOBAHHUH TIOCIETHIM CPEICTB B paMKax J(orosopa Ha Opokepckoe 00CTyKUBaHHeE.

Hmke mpuBOASTCS KOHKPETHBIE BUIBI PHCKOB, CIIMCOK KOTOPBIX HE SBISIETCS MCYEPIBIBAOIINM, HO 1M03BoJIsieT KineHTy
UMETh 00Iee MpencTaBlieHHe 00 OCHOBHBIX PHCKaX, C KOTOPBHIMH OH MOXKET CTOJKHYTBHCS IPH MHBECTUPOBAHHWU CPEICTB B
®dunaHcoBble akTHBBI B Poccuiickoit denepanuu.

Hus nenert Jlexnapanuu TOJ PHCKOM TPU  OCYIIECTBJICHUM OIEpanuii Ha (DUHAHCOBBIX pPBIHKAX MMOHUMACTCS
BO3MOXXHOCTb HACTYIUICHHSI COOBITHSI, BIICKYIIETro 3a co00i norepu s Kinenra.

Cucmemnvle pUCKU — pucKM, CBSA3aHHBIE C (YHKIMOHMPOBAHMEM CHCTEMBI B IENOM. DTO PHCK HM3MEHEHHS
MOJUTHYECKON CHTYaIlMH, PUCK HEONIarompHsATHBIX (C TOYKM 3PEHHUS CYMIECTBEHHBIX YCIIOBHH OW3Heca) M3MCHEHHH B
POCCHIICKOM 3aKOHOJATENIECTBE, B YACTHOCTH B OOJACTH HAJOTOOOIOXKECHHUS WM OTPAaHMYCHHUS MHBECTHUIIMHA B OTIEIbHBIC
OTpacian dKOHOMHUKH, OOIIHMA OaHKOBCKUH KpH3WC, Ae(ONT, pUCK PE3KOTO MajeHUs pyOJs MO OTHOUMIEHHIO K OCHOBHBIM
MHUpPOBBIM BamoTaMm. Paboras Ha pbIHKEe LEHHBIX Oymar, KiMeHT WM3Ha4aabHO MOABEPracTCcsi CUCTEMHOMY PHUCKY, YPOBEHBb



KOTOpPOTI'0 MOXKHO CUUTATh HECHM)KAaeMBIM (TI0 KpaiHel Mepe, myTeM JuBepcH(UKAIKMU) NpH JII0OBIX BIOXeHHx Kinenra B
ueHHsle Oymaru. Kaxxplit u3 Bbllle 0003HaY€HHBIX CUCTEMHBIX PUCKOB IIOHUMAETCSI CJICTYIOLIMM 00pa3oM:

— HoauTHyeckuii pucK - pucK (UHAHCOBBIX MOTEPb cO cTOpoHb KimeHra Bpokepa, cBsi3aHHBIH C M3MEHEHHEM
MOJMTHYECKOM cuTyanmuu B Poccum (M3MEHEHHE IIOJIMTHYECKOW CHCTEMbI, CMEHAa OPTaHOB BIIACTH, H3MCHCHHE
MOJIMTHYECKOTO /MM SKOHOMHYECKOTO Kypca). Hanbomnee panukaabHbIe N3MEHEHHS MOTYT MPUBECTH K OTKA3y WIIH
OTCPOYKE HCIIOIHEHHS SMHUTEHTAMH CBOHMX OOS3aTENBCTB IO IEHHBIM OymaraMm, K OTPaHHYCHHUIO OIPEAEICHHBIX
(HampuMep, MHOCTpPAHHBIX) HMHBECTHIHH, a BO3MOXHO M K KOH(QHUCKAIMKA JMOO HAIMOHAJH3AINKA HMYIIESCTBA
OTIPEICTICHHBIX KaTErOpHil MHBECTOPOB.

— DKOHOMHYECKMHl PHUCK - PHCK (PMHAHCOBBIX MOTEeph cO cTOpoHHBI Kimenra Bpokepa, CBA3aHHBI ¢ W3MEHEHHEM
SKOHOMHYeCcKOi cutyaunu B Poccun. JlroOolf ywacTHMK mpomecca WHBeCTHpoBaHMsi KimeHTOM cpeactB B
@durHaHCOBBIE aKTHUBBI MOXET OKa3aThCs B CHUTYallMHM, KOTJa B CHJIY JKOHOMHYECKHX IPUYUH OH HE CMOXET
HaJUIe)KauM 00pa3oM HCHOJHUTH CBOM 00s3aTENIbCTBA, CBSI3aHHBIE C OOpalIeHUEM M OOCIY)KUBAaHHUEM BBIITYCKOB
LIEHHBIX Oymar, Wiv HHbIe 0053aTeNbCTBA, KOTOPbIe MOTYT TIOBNUATH Ha npaBa Kimenra.

—  Puck peiicTByioniero 3akoHo1aTeJbCTBA M 3aKOHOAATENbHBIX n3MeHeHuii (IIpaBoBo¥i PHCK) - PHUCK MOTEPH OT
Bio)XeHHH B (DUHAHCOBBIC aKTHUBBI, CBSI3aHHBIA C NPUMEHEHHMEM JACHCTBYIOLIETO 3aKOHOAaTelbcTBa Poccuiickoin
(De;[epaumxl, MNOABJICHUCM HOBBIX I/I/I/IJ'II/I N3MCHCHHUCM CYHICCTBYIOINUX 3aKOHOAATCIBHBIX W HOPMATHBHBIX aKTOB
Poccuiickoit ®@enepanuu. IIpaBoBoil PUCK BKIIOYACT TAKXKE BO3MOXKHOCTb IOTEPh OT OTCYTCTBUS HOPMATHUBHO-
MIPaBOBBIX aKTOB, PETYIUPYIOMINX ASSITEIbHOCTh Ha (PUHAHCOBBIX PHIHKAX MM B KaKOM-JIMOO ceKTope (pHHAHCOBOTO
PBIHKA.

— PuCK HAJOroBOro 3aKOHOIATEIbCTBA - PUCK (DMHAHCOBBIX MOTEPh cO cTOpoHbI Kimenta bpokepa, cBsi3aHHBIH €
NIPUMEHEHUEM  JCHCTBYIOLErO  HAJIOTOBOTO  3aKkoHojarenbcTBa  Poccuiickoi — Pepepanuu, HU3MEHEHHEM
CYIIECTBYIOIIETO MOPSIKA HAJIOTO00I0KESHHUS Onepariii Ha (UHAHCOBBIX PBIHKAX.

—  Kument, spisronuiicss HepesuneHToM P®, NomKeH yYUTHIBATh PUCK, CBA3aHHBIN C PACTOP)KCHUEM WM M3MCHEHUEM
monnucaHHBIX  Poccmiickoit  @enmepamueid  MeXAYHApOOHBIX — cornamieHni 00  m30ekaHHWe — JIBOMHOTO
HAJIOTOOOJIOKEHHSA, YTO MOXET HeOJIarompHATHO MOBIUATH Ha moyioxkeHne KimeHTa, 9bsl AEATENFHOCTh HOIagaa
IOl PErYIMPOBAaHUE TAKOTO COTJAIICHWS, W KOTOPHI WMeEN Ha OCHOBAaHWHM YKa3aHHOT'O COTJIAIICHUS KaKue-IHOO
HAJIOTOBBIC JIBTOTHI M IPEUMYIICCTBA.

Banwommuwiit puck — 510 puck norepb, KOTOPbE MOTYT BO3HMKHYThH BCIEJCTBHE HEGIATONMPHUATHOTO M3MEHEHHS
KYPCOB HHOCTPaHHBIX BAJIIOT.

Co cCTOpoHBI TOCYHapcTBa KypC PpOCCHHCKOW BamOTBl KOHTponupyercss bankom Poccum mytem BBeneHuUs
OTPAHUYUTENBHBIX NPEAENIOB M3MEHEHHUH Kypca pPOCCHHCKOM BalllOTHI, ITyTEM MPOBEACHUS BAIIOTHBIX WHTEPBEHLMN Ha
BaJIOTHOM PBIHKE, a TAK)KE IyTEM UCIOIB30BaHUs HHBIX JOCTYNHBIX banky Poccun MexaHu3MOB.

3akoHozmaTenbcTBO P@ ycraHaBimBaeT peXHMM OCYIIECTBIICHHUSI BAJIOTHBIX OIEpaIi, KOHTPOJb, 32 COOIIOJCHHEM
KOTOpOro ocyiuectsisieT bank Poccun u ynonHomoueHHble UM KpeauTHble yupexxaeHus. IIpu stom bank Poccun umeer
IIPaBO CaMOCTOSTEJILHO MEHSTh MOPSAJIOK OCYIIECTBICHUS BAIIOTHBIX OIEpalUil U BblIABaTh COOTBETCTBYIOLIUE Pa3pEILCHUs
Ha OCYIIIECTBJICHHE TaKUX OIepallnii, KOraa 3T0 He00X0IUMO.

VY KnuenTa, B cityuae IpoOBEJCHUS TOPTOBBIX onepannii ¢ PUHAHCOBBIMHU aKTHBAMH, MOKET BOSHUKHYTH HEOOXOIUMOCTh

OCYIIECTBIISITH MPsSIMbIE U 00paTHbIE KOHBEPCHU BAIIOT. MIHBECTUIIMH, OCYILECTBISIEMbIE /UM OlLICHUBAaEMble B MHOCTPaHHOM
BaJIIOTE, PABHO KaK W BAJIIOTHO-OOMEHHbIC (KOHBEPCHOHHBIE) OINEpaluK, MOTYT ObITh IOJBEP)KEHBI PUCKY 3HAYMTENBHBIX
MIEPEOIICHOK W W3MEHEHHH, CBS3aHHBIX C BBICOKMM YPOBHEM HH(ISIIMM B TOW WIM WHON BalOTe M BO3MOXKHBIMH
HeOIaronpuATHHIMHA H3MEHEHUSIMH BaJIFOTHO-OOMEHHBIX KypPCOB.
B cBs3u ¢ ykasaHHBIM, y KilmeHTa MOT'YT BO3HHKHYTh YOBITKH, pa3Mep KOTOPBIX HE OTPaHMYEH M HE MOXET OBITh 70 KOHIA
OILIECHEH Ha MOMEHT 3aKJIIOUEHHSI COOTBETCTBYomeH Caenku BBUIY OTCYTCTBUSI CBEACHHH O JBIDKCHUH BalIOTHO-OOMEHHBIX
KYPCOB.

lIeH080ﬁ PUCK — 3TO PUCK NTOTEPH BCIEACTBUE HEOIArONPHUATHBIX U3MEHEHUH 1IEH.

Puck 6am<pomcmea IMUMEHMA — pPUCK BO3MOXXHOCTH HACTYIUIEHHUsS HEIUIATE)XECIIOCOOHOCTH 3IMHTEHTA
LIEHHOI OyMaru, 4yTo IPHUBEJET K PE3KOMY IaICHHIO LICHbI Ha TaKyIo LeHy. bymary (akiuu) i HeBO3MOXKHOCTH ITOTacHUTh e
(monroBBIE IIEHHBIE OyMarn).

Puck penampuauuu O0CHEIHCHBIX cpedcme - puck ¢uHaHCOBBIX mOTeph co cropoHsl Kimenta bpokepa,

CBS3aHHBIN C penaTpuanyeil 1eHexxHbIx cpeacts Knuenta bpokepa.
PenaTtpuanus neHEXHBIX CPEICTB MHOCTPAHHBIX MHBECTOPOB OCYILECTBISETCA B MOPAJKE, MPEJYCMOTPEHHOM POCCUHCKUM
3aKOHOJIATEJIbCTBOM, HO HE CYIIECTBYET HHUKAaKMX TapaHTHH, 4TO He OyAyT BBEJIEHBI OrpaHMYEHUs JUOO 3ampeThl HA TaKYyIO
penaTtpuanyo, 11u00 OyJaeT M3MEHEH MOopsoK ee ocymecTsieHus. CliecTBHEM yKa3aHHBIX OOCTOSITENBCTB MOTYT CTaTh
yorrTkn Knmentos bpokepa, Ha KOTOPBIX 3TH OTPaHWYCHHUS WU 3aIPEThl Oy IyT pacIpOCTPAHATHCS.

Puck uud)pacmpykmypbt (j)unancoeblx PBIHKOG - puck (HHHAHCOBBIX IOTEPh co cTopoHsl Kimenta bpokepa,
CBSI3aHHBII ¢ HEZOCTATOYHO BHICOKUM YPOBHEM Pa3BUTHUsI HHPPACTPYKTYPhl (PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOAATENbCTBO IPEAYyCMATPUBACT BO3MOXHOCTH OOpAllleHUs LEHHBIX Oymar B O€3J0KyMEHTapHOH
dopme, mpaBa Ha KOTOpble (UKCHUPYIOTCA B BHAE 3JIeKTpOHHOW 3amucu Ha cuerax «JEIIO» B penosurapuu. Ilpu
ocymectBieHun ToproB B Toprosoii cucreme (TC) mepexon mpaB Ha LeHHble OymMaru (QUKCHpPYeTCS YNOIHOMOYEHHBIM
Jerno3uTapueM. 3aKIIO4eHHe CHENOK C LEHHbIMM OyMaraMd U pacdeTsl [0 HHUM OCYLIECTBIAIOTCA Ppa3IHYHbIMU
nozapasaenenusMu TC 1 ynonHomoueHHbIM jenosurapueM TC B COOTBETCTBHUM C HPEIYCMOTPEHHBIMM JJId 3TOrO
npouenypamu. Kak 1 Bce MHbIE CUCTEMBI, TEXHUYECKHUE CPEJICTBA U CUCTEMBI, MCIIOJIb3yeMble A1 (UKCALMy [IPaB Ha LIEHHbIE
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Oymaru, Juis 3aKJIFOYEHHSI C/IEJIOK C IIEHHBIMU OyMaraMu U OCYILECTBIICHHS PAcueTOB 10 HUM, ITOJIBEP)KEHBI COOSIM M OIIMOKaM
B pabore. OpraHu3anuy, yHOJIHOMOYEHHBIE COOTBETCTBYIOUIMMH PEryJIMPYIOLIMMH OpPTaHaMH IPEAOCTaBJISATh YUYacTHHKAM
TOPIOB JAOCTYH K YKa3aHHBIM CHCT€MaM, COKpPAIal0T B COOTBETCTBYIOIIMX JOTOBOPAX ¢ YYaCTHUKAMU CBOIO OTBETCTBEHHOCTH
[0 JaHHOMY BHIy pHCKa, 1o3ToMy KimeHT oOnamaeT OrpaHHYCHHBIMH BO3MOXHOCTSIMH MO BO3MEIICHHIO YOBITKOB,
BBI3BAHHBIX TAKHUMH OOCTOSTEIECTBAMH.

Puck odanxoeckoit cucmemol - puck ¢QuHaHCOBBIX TOTepb co cropoHbl Knmenra bpoxepa, cBs3aHHBIH ¢
HECBOECBPEMEHHBIM HCIIOJIHEHHEM H/WIIM HEMCIIOJIHEHHEM Iu1aTesxel o onepanusim Kinenra Bpokepa.

Pacuerst CTopoH Mexny co00#f, a Takke C JAPYrMMH CYOBEKTaMH IPAaBOOTHOLICHWI, BO3HMKAIOIIME B paMKax
UCTIONHEHUs monoxeHuit CorjalieHus OCYIIECTBIAIOTCS uepe3 KIMPHHTOBYIO OpraHHM3alfio, OOCIy)XKHMBAaIOIIUEe OaHKH
Bpoxepa u KnueHTa, WHBIE KpeAUTHBIE YUPEXKJEHUS, SBIAIOIIMECS JIEMEHTAMH JEHEKHBIX PACUETHBIX CHCTEM, a TaKKe
MTOCPENICTBOM PacUeTHO-OEPanoHHbIX monapaznenenuii Lentpansaoro banka P® (PKL], OIIEPY), kxoTopsie MOTYT OBITh
3amelictBoBaHbl B paMkax Cormamenus. Kak pe3ymbTar, BO3HHKAe€T PHCK HECBOCBPEMEHHOTO HCIIOTHEHHA W/HIIH
HEHCIIOJIHEHHS MIIaTeXeH, 4YTO MOXKET IPUBECTH KaK K YBEJIIMYEHUIO CPOKOB PACUETOB, TAK M K BO3MOXKHOMH MOTEPE NEHEKHBIX
CYMM, SIBIISIOIINXCS] 00BEKTaMH TAKHUX TUIATEXKEH.

Puck ucnonv3oseanusn und)opmauuu Ha ([)unancoeblx PBIHKAX - puck (HUHAHCOBBIX NOTEPH CO CTOPOHBI
Kiuenra Bpokepa, CBSI3aHHBIH ¢ HCIIOJIB30BaHHUEM KOPIIOPaTUBHOM HH(pOpManny Ha GUHAHCOBBIX PHIHKAX.

Wndopmanus, ucnons3yemass bpokepom npu oxazanum yciyr KimeHTam, NOCTymaer M3 3acily)KHBAIOIIMX JOBEPUS
HCTOYHHMKOB, OHAKO bpokep He MOXKET HECTH OTBETCTBEHHOCThH 32 TOYHOCTHh M JOCTOBEPHOCTH IOJIydaeMOW MH(OPMAIUH.
CrenoBaTebHO, CYIIECTBYET PHCK ITOJYUYECHHUS] HEJOCTOBEPHOH MH(OPMAINH, HUCIIOIb30BaHHE KOTOPOH MOXET IIPUBECTH K
HapyleHHIo HHTepecoB CTOPOH.

st KnmuenTtoB bpoxkepa, He aBistronmxcs pesuaeHTamMu PO, HeoOX0ANMO yIUTHIBATh PA3IMINe CTAHAAPTOB U ITOIXO/I0B
B IIOJTOTOBKE M IIPEAOCTaBJICHUN MH(popManuy, ucroas3yeMbix B Poccniickoit denepanyy 1 NPUHATHIX 33 €€ MpPEACIaMH.
Tak, poccuiickie cTaHaapThl ¥ IPUHLUIEI OyXTaITEPCKOTO yueTa CHIIBHO OTIMYAIOTCS OT MEXKIyHAPOIHBIX, YTO 3aTPYAHSET
BO3MO>KHOCTH aJIeKBaTHOM OLIEHKH PE3yJIbTaTOB AEATEIEHOCTH U aKTUBOB YMUTEHTOB.

CTOpPOHBI JIOJDKHBI OCO3HABATh, YTO HEOOXOIUMasi UM WHPOPMAIMs MOXKET MOCTYIATh C ONPEACICHHBIMU 3aJePKKaMH,
YTO MOXET MpPHUBECTH K Oasupyromeicss Ha Takod HMH(POPMAIMK HENPaBUIbHOW OLEHKE OOCTOSATENbCTB JIMOO K
HEBO3MOXXHOCTH WX OIICHKM BBHIY TaKkoW 3aJepKKu. Bo3MOXXKHBI M3MEHEHUsI NpeNoCTaBlIeHHOW paHee uH(opmanuu, ee
MepeCMOTp U YTOUHEHHE, YTO MOXKET NPUBECTH K BBIHYXK/IEHHOW nepeolieHke CTOpoHaMH 0OCTOSTEIbCTB, OLIEHKA KOTOPBIX
0a3mpoBanach Ha TaKOW WHPOPMALIHH.

Puck UHeeCmMuUUOHHbBIX ozpanulteuuﬁ - puck (PMHAHCOBBIX MOTEPh co cTopoHbl Kinenra bpokepa, cBsi3aHHbII
C OrpaHMYCHUAMH B 0OpaIlleHUH LIEHHbIX Oymar.

B Poccwuiickoii denepanuu CymiecTBYIOT YCTAaHOBJIEHHBIE JEWCTBYIONIMM 3aKOHOAATEIHCTBOM, JIMOO BHYTPEHHHMH
JTOKYMEHTaMH 3MUTEHTOB IIEHHBIX OyMar MHBECTHLIMOHHBIE OTPAHHYEHUS, HAIpPaBICHHBIE Ha MOJJEPKAHNUE KOHKYPEHIHH
(orpaHnYeHHE MOHOIOJIMCTHYECKON AEATENbHOCTH), 3alIUTy IPaB OTIACIBHBIX KaTerOpHil MHBECTOPOB M yCTaHOBJIECHHE
KOHTPOJIS 32 HHOCTPAHHBIM YJacTHEM B KalUTajie POCCHMCKUX KOMIAHMH, MO0 B 0OIIEeM pa3Mepe JOITOBBIX 00S3aTENbCTB
OTIpeJIeTICHHBIX YMHUTEHTOB. Takue orpaHn4eHHs MOTYT NPEJCTaBIATh cOOOH Kak TBEpAbIE 3alpeThl, TaK U HEOOXOIMMOCTh
OCYIIECTBJICHHSI /ISl TIPEOJOJIEHUS TaKMX OTPaHHUCHHWH ONPENENICHHBIX IMPOLEAYP W/WIM TMONYYeHHS COOTBETCTBYIOIIMX
paspenienuii. [lpumepamMu TakuX OrpaHUYEHUN MOTYT CIYXKHUTh YCTaHOBIIEHHBIE OTPAaHUYEHHs JOJM MHOCTPAHHOIO KalHTana
B YCTaBHOM KaIlUTalleé HEKOTOPBIX POCCHHCKUX KOMIIAHMI U CBSI3aHHBIE C 3THUM MPOLEAYpHI MOIy4eHHs paspemeHus banka
Poccunm ai1st 3aKiTI0YEHNS KaXKI0M CIIETTKH 110 TPHOOPETEHUIO MHOCTPAHHBIMU MHBECTOPAMH AKIIUH TAKMX YMHTEHTOB.

Knuenty HeoOX0IuMO B CBOMX JEHCTBHAX YYHUTHIBATh BO3MOJKHOCTH CYIIECTBOBAaHHS TaKMX OrpaHHUYeHH, a Bpoxep
Oynetr uHpopmupoBarh Kinnenra 000 Bcex M3BECTHBIX €My OIpaHUYEHHSX, KOTOPbIE MOT'YT IPHBECTH K HEOJIaronpHUsITHBIM
nocaencTBisiM g CtopoH. K TakuM HOCIeACTBHAM MOXKHO OTHECTH OTKa3 B IPU3HAHHHM 3a IPHOOpeTaTesieM IIEHHBIX Oymar,
HApYIIUBIINM TaKUe OTPAaHWYCHHS, CTaTyca BIIaJelblla IIEHHBIX OyMar co BCEMH MPUCYITIMH 3TOMY CTaTyCy HOTHOMOYHSIMH,
a TakXKe TNPH3HAHWE 3aKIIOYEHHBIX CHENOK HEACHCTBUTEIBHBIMH W INPHMEHEHHE ITOCIEACTBUII TaKOrO MpPHU3HAHUS (Kak
MIPaBUIIO, IBYCTOPOHHHUI BO3BPAT BCETO MOIyYEHHOTO T10 CIEIKE).

Puck munopumapnozo Knuenma - pucx Gpunancosbix notepb co cTOpoHbl KilMeHTa, CBSI3aHHBIH C JT0CTATOYHO
ciaboii 3amueHHOCThI0 KiTneHTa, MMEIonero He3HaYnTEIbHBIN MaKeT IIEHHBIX OyMar SMUTEHTA.

[IpaBa BrmajenpleB HEHHBIX OyMar peryiupyloTcs HOPMaMH IEHCTBYIOMIETO 3aKOHOAATeNbcTBa PD, yupenurenbHBIMU
JIOKYMEHTaMH 5SMHTEHTOB M IPOCHEKTaMH O3MHCCHI OIpEAETICHHBIX BHAOB IIeHHBIX Oymar. Ho 3akperueHHble B
MIEPEYHCICHHBIX BBIIIE JTOKYMEHTAaX IpaBa MOTYT OBITh OTpaHMYEHHBIMH, YTO HE TO3BOJIAET BJaJeNbllaM IIEHHBIX Oymar
obnamaTe BCe MONHOTON MH(POPMALMH O COCTOSHHM AMHUTEHTOB, O BIAJeNblaX IICHHBIX OymMar W WMHON WHQOpManuei,
KOoTOpas Morna 06l ObITh MHTEpecHa KiueHTy Uit 1eneil NHBECTUIMOHHON JAEATENbHOCTH, 00 IS IIeTie OCYIIeCTBICHUS
CBOUX IIpaB, KaK BIIaJiesIblla IIEHHBIX Oymar. MIHTepechl MEHBIIMHCTBA BJIA/ICNBIEB IIEHHBIX OyMmar akIMOHEpPHBIX OOIIEeCTB
MPAaKTHYECKN 3alIMIIEHBl JOCTATOYHO c1abo M MMHU 4YacTo NpeHeOperaroT. Benka aBTOHOMHOCTh UCTIOMHHUTENIBHBIX OPraHOB
SMHUTEHTOB M BO3MOKHOCTh MX KOHTDOJISI CO CTOPOHBI BJIAJICJIBIIEB [IEHHBIX OymMar orpaHuyeHa, MocjIeHUE YacTO HE TOJBKO
HUKaK HE KOHTPOJIMPYIOT PEIICHUs HCIIOJHHUTENILHBIX OpPraHOB 3MHTEHTOB, HO OBIBAaIOT ciab0 OCBEJOMIICHBI O TaKUX
pemieHusX. KiMeHT N0JKEeH YyUYHTHIBATh M3JI0KEHHBIC BBIIIE 00CTOSTENILCTBA, YTOOBI HE JAOMYCTUTH YIIEMJICHHS CBOMX IIPaB
100, 10 KpaliHeH Mepe, COKPATUTh X BO3MOKHbBIC HEOIAroNpHsTHBIE MOCIICICTBHSI.

Puck nukeuonocmu - PHUCK, CBSI3aHHBI C BO3MOXHOCTbIO BO3HUKHOBEHHUS 3aTpyJHEHUH IpU peanu3aluu
@DUHAHCOBBIX AKTUBOB 110 0XKMJAEMOII LIEHE B ONPEIEIECHHBIH MOMEHT BPEMEHH.

JIMKBMIHOCT pBIHKA LIEHHBIX OyMar orpaHM4eHa, W, CJIEJ0BATEIbHO, MOXKET CO3JAThCsl CUTYAIMsl, KOrJa HEBO3MOXKHO
OyneT ucrnosHUTL cooTBeTcTByonee [lopyuenne Kinrenra B monHoM oObeMe WM Jaxke 4acTHYHO. Takum oOpas3om, He Bce
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ocymecTBieHHbIe KIIMEHTOM MHBECTHIMM MOTYT OBITh JIETKO JIMKBHIMPOBAHBI (IpoJaHbl B HEoOXonuMoMm oObemMe U B
pa3syMHO HEOOXOAMMBIE CPOKH Oe3 IOTeph B IIEHE) U MX OLIEHKa MOXKeET OBITh 3aTpynHeHa. Kpome toro, Beioop Kimenrom Toro
win uHoro tumna [lopyueHns w/uiam apyrux e€ 3JIeMEHTOB YBEJINYMBAET OJJHH PUCKU M YMEHbBIIAET APYyrue (HanpuMep, BIOOp
JUMUTHPOBaHHOTO [lopydeHHs yBeNIMYMBAECT PHCK €ro HEUCIIONHEHHS B CBA3M C BO3MOXHBIMH HEOJIArompUSTHBIMHU
N3MEHEHHUSMH KOHBIOHKTYPBI PhIHKA, HO TIPH 3TOM OIPaHUYMBACT IIEHOBOW PHUCK).

Onepayuonnblil pucK (mexnuueckuii, mexnonozuueckuil, KAOPoevlil) - PUCK NPSAMBIX WIH KOCBEHHBIX MOTEPH T10
NPUYMHE HEUCIIPaBHOCTEH MH(YOPMALMOHHBIX, 3JIEKTPUYECKUX U MHBIX CHCTEM, a TAK)Ke UX HEaJleKBaTHOCTH, H3-32 OLIMOOK,
CBSI3aHHBIX C HECOBEPLICHCTBOM HMH(PACTPYKTYphl PbIHKA LEHHBIX OyMmar, TEXHOJOTHH NMPOBEICHUs ONEpaLHid, IPoLeIyp
yIpaBJICHUs, y4eTa ¥ KOHTPOJIsL, U3-3a JeWCTBUH (Oe3eliCTBHs) NMepcoHata M CTOPOHHHX JIML, B PE3yJIbTaTe BO3JCHCTBUS
BHEITHUX COOBITHIL, a TaKKe MPH HCIOJIb30BAaHUU CUCTEM YIAICHHOTO JocTyna. B 0coOyio rpyniy omneparioHHBIX PHCKOB
MOJKHO BBIJICJIUTh HH(POPMAIIMOHHBIE PUCKH, KOTOPHIE B TIOCIIEAHEE BPEMSI IIPHOOPETAIOT 0COOYIO OCTPOTY U BKITIOYAIOT B ce0s
COCTABIISTIOLINE TEXHUUECKOTO, TEXHOJIOTHIECKOTO M KaAPOBOT'O PUCKOB.

PaGora OONBIIMHCTBA TPAAWIMOHHBIX (C HETMOCPEICTBEHHBIM KOHTAKTOM MEXIy IpPOJABIOM M IOKyHaTeleM) M
NIEKTPOHHBIX CPEICTB OCYIIECTBICHUS OHMP)KEBOH TOPTOBIM MOAJICP)KUBACTCS BBIYMCIUTEIBHBIMU (KOMITBIOTEPHBIMH)
CHCTEMaMH PacChUIKH IPUKAa30B, NX MCHOIHEHUS, CBEPKH, PETUCTPAIIMH U PAacdeTOB 10 omepanusaM. Kak u Bce TEXHHUECKHUE
CPEACTBa M CHCTEMBI, OHU IOJBEP)KEHBI BPEMEHHBIM cO0sIM 1 ommOkaM B padore. Bo3mokHoctn Knmenra bpokepa B mmane
BO3MCIICHNUA HEKOTOPBIX y6I>ITKOB MOT'yT momnajaTb 1o OTpaHUYCHHA OTBETCTBCHHOCTH, HallaraCMbIC MpoJaBHaAMU TaKUX
CHCTEM, 61/1p>1<aM1/1, KIIMPUHTOBBIMU  OpTraHU3alusIMn I/I/I/IJ'II/I KOMIIAaHUAMHU, ABJIAOIMUMHUCA HUX YYaCTHUKaAMHU. Takue
OrpaHHYEHUsI MOTYT Pa3HUTHCS, IIOITOMY 32 Beell moapoOHOi nHpopManuei B 1aHHO# cBsi3u KineHTy cinenyeT oOpariaTbes B
Te KOHKPETHBIE KOMITAHUH, Yepe3 KOTOPbIe OH paboTaer.

IIpoBenenue Toproeeix 1 HeToproesix onepanuil ¢ UCIONb30BAHUEM CHCTEM yAAJICHHOIO IOCTyIAa HECET CIEAYIOLUE
JIOTIOJTHUTENbHBIC PHCKH:

- COBEpIICHWE TPETbUM JMIOM OT HMMeHH KiMeHTa CHIeNoK B CHCTeMax yOaJeHHOro AocTyna (B TOM HHCIIE
MPUBOISIIINX K YOBITKY U1 HHBECTOPA) B PE3YJbTaTe MOJYUCHHUSI TAKUM JIMIIOM CIy4ailHBIM 00pa3oM WM B PE3YJIbTAaTe €ro
IIpeAHaMEPEHHBIX IeHCTBIH HECAHKIIMOHUPOBAHHOTO IOCTYTIA K BO3MOXKHOCTH COBEPIICHHS OT HIMEHH MHBECTOpA CAENOK;

- PHCK TIPOBEICHMS HMHBECTOPOM OIEpalMii B CHCTEME YAAIEHHOTO JOCTYyNa OIepalnii, HE COOTBETCTBYIOLIMX €TI0
HaMEpEHHsIM, CBSI3aHHBIM C HEJOCTaTOYHBIM OIBITOM PadOThI HHBECTOpPA B KOHKPETHOW CHCTEME YAAIECHHOTO AOCTYIa W/HIIH
COBEPILEHUEM UM CI1y4YalHbIX JIEeHCTBUY;

- HEBO3MOXXHOCTb HaIlpaBlIeHUS Bpokepy pacHoOpsSAUTENBHBIX COOOLICHMH 10 MPUYMHAM TEXHHUECKOTO XapakTepa
(cboit B paboTe WHCHONB3YEMOTO KOMIBIOTEPHOTO OOOpYyIOBaHUS, MPOrPaMMHOTO oOOecrleueHus, ceTed CBS3H,
3JIEKTPOCHAOKEHUS U T.11.).

Kpeoummnwuii puck - puck BosnukHoBeHuss y Kimenta Bpokepa yOBITKOB BCIEACTBUE HEHCIIOIHEHHS,
HECBOECBPEMEHHOTO JIMOO  HEMOJHOTO  WCIOJMHEHHs (BKIJIIOYAsh HEIUIATE)XKECIIOCOOHOCTh WJIM  HECOCTOSTEIbHOCTD
KOHTpPAareHTa/SMUTEHTa/HHOE) APYTrOi CTOPOHOH CBOMX 0053aTEIBCTB B COOTBETCTBUHM C ycIOBUSIMU Crienku.

B ykazanHoi#t cutyanun KnueHT Bpokepa cMoXeT NPHHYANUTENFHO UCTpeOoBaTh UcHodHEeHne 1o Crhenke, 0JHAKO, 3TO
1'[0Tp€6yeT JOTIOJIHUTCIIBHBIX BPEMEHHBIX U Q)HHaHCOBBIX 3aTpar.

Ompacnesoii puck — pucku, CBS3aHHbIE ¢ HEONATONPHATHEIM (YHKIMOHMPOBAHUEM ONpENENEHHONH OTPACIH, YTO
HETIOCPEJCTBEHHO CKa3bIBaeTCS Ha JEATENbHOCTH 3aHATHIX B HEW KOMNAHWK, a 3HAYWT, M Ha IOKA3aTelIIX CTOUMOCTH
BBIITYIIEHHBIX UMM ILEHHBIX Oymar. YacTo HeraTMBHOE COCTOSIHUE TaKOW OTpaciy IepelaeTcsi KOMIAaHUSAM W3 JAPYTuX
3aBUCHMBIX OTpPaCIICHi.

Hpouenmnbu? PUCK Uh puckK npouenmnoﬁ CHABKU — pUCK (BO3MOXKHOCTb) BOSHHUKHOBEHUS ()UHAHCOBBIX
noTepb (YOBITKOB) U3-3a HEOJIArONPHATHBIX M3MEHEHUH MPOLEHTHBIX CTaBOK. IIponeHTHBIH pUCK MOXET ObITH 00YCIOBIICH
HECOBIAJEHUEM CPOKOB BOCTpeOOBaHMA (IOraiieHus) TpeOOBaHUM U 00s3aTENbCTB, a TAKXKE HEOJUHAKOBOH CTENCHBIO
U3MEHEHUs IPOLIEHTHBIX CTaBOK IO TpeOOBaHUAM M 0053aTEIbCTBAM.

Puck ynywiennoii punancoeoil 6b1200bl — pyick HaCTYILIEHUsS] KOCBEHHOTO (MTOGOYHOT0) pMHAHCOBOTO yiep6a
(HemonmydyeHHass mpuObUIL) B pe3ynbTare HeocymecTBaeHus CHEeTKd WIM OCTaHOBKH XO3SMCTBEHHOW JEATEIHHOCTH
(xontparenta no Cnenke, smutenta, TC, nHoe).

Puck npoeedenu}l IIEKMPOHHBIX onepauuﬁ - PHUCK MOTEPH, BO3HUKAIOIIMX B CBSA3H C HCIOJB30BAHUEM
KOHKpeTHoH 3nexTponHoi TC.

Onepanuu (CAETKH), TPOU3BOIUMBIE Yepe3 Ty WM UHYIO 3J1eKTpoHHYI0 TC, MOTYT OT/IMYAThCS HE TOJIBKO OT OMNEpPAIni,
OCYIIECTBIIIEMBIX TPAAWLIMOHHBIMH METOIaMH (T.e. TPH HAJUYMU HETIOCPEACTBEHHOTO KOHTAKTa MEXAY MpPOJAaBIOM U
nokynareneMm, KimueHtoM u BpokepoM), HO W OT omepalui, MPOU3BOJUMBIX 4epe3 apyrue 3nektponneie TC. B cmyuae
ocymecTrieHust Kimmenrom bpokepa Tex WM MHBIX CHEIOK depe3 Kakyko-mubo snextponHyio TC Kmment Bpokepa Oymer
MOJIBEPTraThCs PHUCKAM, CBS3aHHBIM C pabOTOM TaKOH CHCTEMBI, BKIJIOYas €€ NpOrpaMMHBIE M allapaTHBIE CPEACTBA.
PesynpTarom mroboro c6osi B paboTe BIEKTPOHHOW CHCTEMBI, MOXET CTaTh HEKOPPEKTHOE BBIMOJHEHUE KAKUX-JTHOO
[Mopyuennii Knnenrta bpokepa nim ux HEBBIIOIHEHNE BOOOLIIE.

Puck ocywecmenenusn 31eKmpoHHO20 0OKYMEHMOOOOPOMA - PUCK, CBI3aHHBIN ¢ BO3MOKHOCTBIO TIOTEPH
mpu oOMeHe coobmeHnIMu Mexay bpokepom u KimmeHTOM mocpeacTBOM 3IeKTpOHHBIX (DaiiioB C MCIOIB30BAHUEM CHCTEM
3JIEKTPOHHOM MOYTHI.

Vcnonp30BaHne HE3aNIMIICHHBIX KAHAJOB CBS3M, TaKWX KaK »dJIEKTPOHHAs TI0YTa, MOXKET TIPUBECTH K
HECAaHKIIMOHUPOBAHHOMY [MOCTYIy TPETbHX IWI] K MOJydaeMoii/iepenaBaeMoil WHGOOpMAIK, B CBS3H C YEeM, PEKUM
KOH(UICHIIMATBHOCTH TepeaBacMoi/monydaeMori HHGOPMAIMH MOXET ObITh HapymieH. [laHHbIE OOCTOSTENBCTBA MOTYT
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NpUBECTH K BO3HHMKHOBeHMIO y Kimmenra Bpokepa yOBITKOB, CBSI3aHHBIX C HEIPaBOMEPHBIM HCIIOJIb30BAHHEM TPETHUMHU
JULIAMM ToydyeHHOH uHpopManuu o Caenkax, npoBoauMbix KineHtom Bpokepa onepauusix m cBenenuit o Kimenre/ero
aKTHBax.

Puck e3umanus KOMuccuoHHbIX U Opyzux 650p08 - pucK (MHAHCOBBIX MOTEPb co cropoHb! Kitmenrta bpokepa,
CBSI3aHHBIA C TOJHOW WM 4YacTHYHOM HeocBenomiieHHOCThI0 Kimenta bpokepa 00 wu3gepikkax, CBA3aHHBIX C
ocylIecTBICHHEM omnepanuii ¢ lHcTpyMeHTaMu (PMHaHCOBOTO PBIHKA.

[epen HauanoM MpoBeeHUs TEX WK WHBIX onepanuid Kimment bpokepa momkeH NpUHATH BCe HEOOXOAUMBIE MEPBI IS
MOJTYYSHHs] YETKOT'O IIPEACTaBIeHUS 000 BCeX KOMUCCHOHHBIX U HHBIX cOOpax, KoTopsle OyayT B3umarhcs ¢ Kimenra.

Puck Hedocmusicenuss uHEECMUUUOHHBIX UENCH - PUCK TOTepb, BOSHUKAIONIUX B CBA3U C HEIOCTHKEHHEM
Knuentom Bpokepa cBOMX HHBECTULIMOHHBIX LIETEH.

Het HmKako#l rapaHTHH B TOM, YTO COXpaHEHHE M YBEIWYCHHE KamuTaia, kotoporo Kiment bpokepa xouetr noOutscs,
Oynet pocturHyto. KinueHt Bpokepa MoXeT MoTepsiTh 4acTb MM BECh KalnTajl, BIOXKCHHBIH B onpeneneHHble DuHaHCOBBIE
aktuBbl. Knment Bpokepa monHOCTBIO OTHaeT cebe OTYET O PUCKAX IO CMBICIY HACTOSIIEro ITyHKTa, CaMOCTOSITEIBHO
ocymecTBisieT BbIOop THra [TopydeHuid Ha coBepiueHHe ceiok ¢ OHUHAHCOBHIMU aKTHBAMM M UX IapaMeTPOB, HAMIYYIIHM
00pa3oM OTBEUAIOLIHX €ro LEeJISIM U 3a/lauaM WHBECTHUPOBAHMS, U CAMOCTOSTEIEHO HECET OTBETCTBEHHOCTH 3a CBOM BHIOOD.

Pucku, ceazannvle c¢ Oeiicmeuamu/be3oeiicmeuem mpemovux Juy - GyHKIHOHUPOBAHUE (DUHAHCOBBIX
PBIHKOB IIPEIOiaraeT ACATENFHOCTh psiia Mpo(ecCHOHANBHBIX YYAaCTHUKOB PBIHKA IIEHHBIX OyMar W WHBIX FOPUIMYECKUX
JUI, SBISIOMNXCA TPETBUMH JIMIIAMH II0 OTHOMICHWIO K Bpokepy, omHako, HCHOJTHEHHE 00s13aTenbcTB mo ChenmkaM B
HEKOTOPBIX CIIy4asX MOXET ObITh HEBO3MOXHO 0€3 OCYIIECTBICHUS TAKUMH TPETHUMHU JIMLIAMH OTIPECICHHBIX IOPUIMYECKUX
1 (aKTHUYSCKUX JCHCTBHI (Hampumep, AehcTBHs/Oe3aeiicTBus banka Poccuu, perucTpaTopos, IeNO3UTapHEB, HHBIX JHil). B
yKa3aHHBIX CIIy4asX CYIIECTBYET PUCK HEBO3MOXHOCTH CBOEBPEMEHHOI'O HCIIOIHEHHUS 00513aTeNbeTB 110 Cliesikam.

Takxke cuuTaeM Heo0XOAUMBIM OTMETHTb, YTO BCe BbIIIECKA3aHHOEe He HMeeT LeJbl0 3acTaBUTh KimeHnrta
0TKa3aThCsl OT OCyLIeCTB/IeHHMA onepanuii Ha GuHaHCOBOM pbiHKe B P®, a nb npusBaHo nomoub KilmeHTy NOHATH
PHCKH 3TOro Bu/Ja Ou3Heca, oNpeeJUTh UX NPHEMJIeMOCTh, PeajJbHO OLEHUTH CBOHM (pMHAHCOBBIE 1eJIM U BO3MOKHOCTH
U OTBETCTBEHHO MOAOWTH K pellleHUI0 BOIPOCA 0 BbIOOPe HHBECTULIMOHHOM CTpPaTernu.

Jexnapauusi 0 puckax,
CBSI3AHHBIX ¢ MHBECTHPOBAHNEM B HHOCTPAHHbIE IIeHHbIe OymMaru

Lenpto Hactosimied /[lexnmaparmu siBisiercst npenoctaBieHne Knmenty uH(opManuu O pHCKaX, CBS3aHHBIX C
puoOpeTeHNeM HHOCTPAaHHBIX LIEHHBIX Oymar. IHoCTpaHHbIe IeHHBIEe OyMaru MOTYT OBITh IPHOOPETEHBI 32 PyOS)KOM MITH Ha
POCCHICKOM, B TOM 4YHCJIE OPIraHU30BaHHOM, ()OHJIOBOM PBIHKE.

OmnepanusaM C MHOCTPAHHBIMU IIEHHBIMH OyMaramMy NOpPUCYIIM OOIIHME PUCKH, CBA3aHHBIE C ONEpalMsIMH Ha pBIHKE
LIEHHBIX OyMar, co CIeIYIIUMH 0COOCHHOCTSIMU:

Cucmemmnwie pucku.

[TpuMeHUTENEHO K HMHOCTPAaHHBIM IEHHBIM OyMaraM CHCTEMHBIC DUCKH, CBOWCTBEHHbBIE POCCHHCKOMY (DOHIOBOMY
PBIHKY, JOTOJHSIOTCS aHAIOTUYHBIMM CHCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHE, I/I¢ BBIIYIICHBI WM OOpalIaloTCs
COOTBETCTBYIOIINE WHOCTpPaHHBIE LeHHBIE Oymard. K OCHOBHBIM (hakTopam, BIMSIONMM Ha YpOBEHb CHCTEMHOTO PHCKA B
L[EJIOM, OTHOCSITCSI TOJIUTUYECKas CUTyalnsi, 0COOEHHOCTH HAI[MOHAJIBFHOTO 3aKOHO/IATENIbCTBA, BAIFOTHOTO PETyINPOBAHUS U
BEPOSITHOCTb UX U3MEHEHHs, COCTOSIHUE TOCYJapCTBEHHBIX (DMHAHCOB, HAJIMYKME U CTENECHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMBI
CTpaHbl MECTa HAXOXICHUS JINIIA, 00S3aHHOTO TI0 MHOCTPaHHOHU IIeHHON Oymare.

Ha ypoBeHB CHCTEMHOTO PHCKAa MOTYT OKa3bIBaTh BIHMSHHWE W MHOTHE Jpyrue (akTOpsl, B TOM HUHCIE BEPOATHOCTH
BBEJICHHS OTpAaHMYCHHUI HAa WHBECTHUIMH B OTICIBHBIE OTPACIIN SKOHOMHUKH WMJIM BEPOSATHOCTH OJHOMOMEHTHOH JEBalIbBaINN
HAIIMOHAIBHON BamoThl. OOMENpUHITON MHTETPaJbHON OLIEHKOW CHCTEMHOTO PHCKAa MHBECTHIMI B MHOCTPAHHYIO IICHHYIO
Oymary sBISI€TCS «CYBEPEHHBIH PEHTHHr» B MHOCTPaHHOW WMJIM HAI[MOHAJIBHOW BaJIIOTE, NIPUCBOCHHBIA CTpaHe, B KOTOPOU
3apEruCTPUPOBAH IMUTEHT, MEXKTyHApOAHBIMU pedTuHroBeiMH arenTcTBaMu MOODY'S, STANDARD & POOR'S, FITCH,
OIHAKO CcIeAyeT HMMETh BBMJY, YTO DPEUTUHIU SIBISIFOTCS JIMIIb OPUEHTHpPAMH M MOTYT B KOHKPETHBIH MOMEHT HeE
COOTBETCTBOBATh PEANbHOM CUTYyallHU.

B cnyuae coBepuieHHMA CHOENOK € HMHOCTPAaHHBIMU JETMO3UTAPHBIMU DPACIUCKAMH IIOMHUMO PHCKOB, CBA3aHHBIX C
SMHUTEHTOM CaMHX pPacIlCOK, HEOOXOJMMO YYHTHIBATh W PHCKH, CBS3aHHBIE C SMHTEHTOM IPEICTaBIISIEMBIX JaHHBIMU
pacircKaMy HHOCTPAHHBIX IIEHHBIX OyMmar.

B Hacrosmiee BpeMs 3aKOHOJATENBCTBO pa3pelIaeT POCCHICKMM HMHBECTOpaM, B TOM YHCIE HE SBISIOIIMMUCS
KBaJTM(QHUIMPOBAHHBIME, TPHOOPETEHNE IOMYMICHHBIX K MyOIMYHOMY pa3MeIIeHuio W (Win) myOImyHOMY OOpAIleHHIo B
Poccwuiickoit @denepaiuu HHOCTPAHHBIX IIEHHBIX Oymar, Kak 3a pybexoM, Tak U B Poccun, a Takke Mo3BOJIIET BECTH YUET IpaB
Ha Takde LCHHbIE OyMaru pPOCCHIICKHMH [JETO3UTapus M. MeEXmy TeM, CYHIECTBYIOT PHCKHM H3MEHEHHS PETYISTHBHBIX
MOJXOOB K BIAACHHUIO U ONIEPAIMsM, a TAKKE K yUETy IpaB Ha MHOCTPaHHbIE (PMHAHCOBBIC HHCTPYMEHTHI, B PE3yIbTaTE YETO
MOXET BO3HHKHYTH HEOOXOIMMOCTS 10 UX OTYY>KACHHIO BONIpEeKH Bammum mianam.
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IlIpasosvie pucku.

[Tpn npuoOpeTeHMM WHOCTPAHHBIX LIEHHBIX OyMar HEOOXOAMMO OT/AaBaTh ce0e OTYET B TOM, YTO OHHM HE BCETAa
SIBISIFOTCSL aHaJIOTaMH POCCHUICKHMX IEHHBIX Oymar. B mroOoMm ciydae, mpenocTaBisieMble 10 HHUM IIpaBa M MNpaBWia HX
OCYIIECTBJICHHSI MOTYT CYIIECTBEHHO OTIIMYATHCA OT MPAB IO POCCUICKNM LICHHBIM OyMaram.

Bo3moxxHOCTH CyneOHOW 3aIUTHI MpaB 10 WHOCTPAHHBIM LICHHBIM OyMaraM MOTYT OBITH CYIIECTBEHHO OTPAHHYCHEI
HEOOXOANMOCTBIO OOpaIieHus B 3apyOekHbIe CyAeOHBIE M NPABOOXPAHUTEIBHBIC OPraHbl IO YCTAHOBJIECHHBIM IIPaBHJIAM,
KOTOpBIE MOTYT CYIIECTBEHHO OTJIMYAThes OT JeicTByromux B Poccmu. Kpome Toro, mpu omepanusix ¢ WHOCTPAHHBIMH
LIEHHBIME OymaramMu BbI B GONBIIMHCTBE Cly4aeB HE CMOXKETE MOJAraThCsl HA 3aIUTY CBOMX IIPAB M 3aKOHHBIX MHTEPECOB
POCCHHCKIMH YIIOJIHOMOYEHHBIMH OpPTaHaAMH.

HeoOxoauMoO  y4uTBIBaTH PHCK HAJIOTOBBIX U IOPUAMYECKUX MOCHEICTBHH, CBS3aHHBIX C  BO3MOXKHBIMH
TpaH3aKIMOHHBIMH HAJIOTaMH, TepOOBBIMH COOpaMH, TMOIUIMHAMYU M IIPOYUMHU 00S3aTEILHBIMH TUIATEKAMHU, KOTOPhIE MOTYT
TpeOoBaThCs MK 0OpaLIeHNH HHOCTPAHHBIX IIEHHBIX OyMar B COOTBETCTBUH C 3aKOHOAATEILCTBOM 3MUTEHTA.

Packpvimue ungpopmavuu.

Poccuiickoe 3aKOHOJATENBCTBO JIOMYCKAET PACKPhITHE WH(POPMAIMK B OTHOLIEHWM WHOCTPAHHBIX LEHHBIX Oymar Io
IpaBUIaM, JEHCTBYIOMNM 3a PyOeKOM, U Ha aHTIMHCKOM s3bIke. OIEHUTE CBOIO FOTOBHOCTH aHAIN3HUPOBATh MH(YOPMAIINIO
Ha aHIJIMHACKOM S3BIKE, a TaKXKe TO, MOHMMAaeTe JIM Bel ommumst Mexny NpuHATHIME B Poccun mpaBwiaaMu (pUHAHCOBOH
OTYETHOCTH, MEXIyHapOOHBIMH CTaHAApTaMH (PMHAHCOBOW OTYETHOCTH WJIM NpaBHJIaMH (PUHAHCOBOW OTYETHOCTH, IIO
KOTOPBIM ITyOnuKyeTcs HHQOpManus SMUTEHTOM HHOCTPAaHHBIX LICHHBIX Oymar.

Taxoke poccuiickue OpraHu3aTOPhl TOPTOBIN U (WIN) OPOKEPHI MOTYT OCYLIECTBIISTh NEPEBOA HEKOTOPHIX JOKYMEHTOB
(uHpOpMAIMHK), pacKpbIBAEMBIX HHOCTPAaHHBIM OSMHUTEHTOM Ui Bamiero ymoOctBa. B astom ciyyae mepeBoj Moxer
BOCIPHUHUMATLCA UCKIIIOUUTECIBHO KaK BCIIOMOTaTCJIbHAA I/IH(bOpMaHI/IH K O(i)I/IHI/IaJ'H)HO PACKPLITBIM ~ TOKYMCHTaM
(uHpOpMAaIMK) Ha MHOCTPAHHOM si3bIKe. Bcerya yuuThiBaiiTe BEpOsITHOCTh OLUIMOOK MEPEBOAYMKA, B TOM YUCIIE CBSI3aHHBIX C
BO3MOXXHBIM PAa3JIMYHBIM IEPEBOAOM OJHUX U TEX K€ MHOCTPAHHBIX CJIOB U (bpas W OTCYTCTBUEM O6IIIerI/IHHTOFO pPYyCCKOTo
9KBHBAJICHTA.

YuuThIBas BBIIEH3J10KEHHOE, Mbl peKoMeHAYeM KiineHTy BHMMaTeJbHO paccCMOTpeTh BONPOC 0 TOM, SBJISIOTCS
JIH PHCKH, BO3HHUKAIOIIHE NPH NMPOBeJeHHH COOTBETCTBYIOIMX ONEPALMii, IPHeMJIEMBbIMH € Y4eTOM HHBECTHIHOHHBIX
neJieil 1 puHAHCOBBIX BO3MOxkHOCTell. [lannas Jleknapauus He uMeeT cBoeil Le/bI0 3acTaBUTh KilmeHTra orka3sarbes
OT OCylIecTBJIeHHs] TAKHX onepanuii, a mpu3BaHa nMoMo4b KiMeHTY OleHHTh PHCKH M OTBETCTBEHHO MOJOHTH K
peleHUI0 BONPOCca 0 BbIOOpPe HHBECTULIMOHHOM CTpPaTeruu U ycJa10Buii Joropopa ¢ bpokepom.

Jexnapauusi 0 puckax,
CBSAI3aHHBIX C cOBMellleHHeM BpokepoM pa3jM4HBIX BUI0B Npo(eccHoHAIbLHOI 1eaTeJIbHOCTH, NpodeccHoHANbHOM
AeATeIbHOCTH C HHBIMHM BUIAMU J1eITeJbHOCTH

Bpoxep noBoaut g0 cBeneHus Bcex KineHToB HHDOPMAIMIO O TOM, YTO, UMESI COOTBETCTBYIOIINE JIUIICH3UH, COBMEIIAET
HECKOJIbKO BHIOB IPO(ECCHOHAIBHONW AEATENBHOCTH Ha PHIHKE HEHHBIX Oymar: OpOKepCKylo, TUIEPCKYIO, EHNO3UTapHYIO
JIeSITeNTBHOCTb.

IMon puckamMu COBMEIIEHMSI PA3TMYHBIX BHIOB MPO(eCcCHOHANBHON AEATeNbHOCTH Ha PHIHKE LEHHBIX OyMar, B LENAX
HACTOSIIEro JOKyMEHTa, TIOHUMAaEeTCsl BOSMOXKHOCTh HaHeceHHs ymepoa Kiuenty bpokepa Bcnencraue:

—  HeNpaBOMEPHOTO HCIIOJb30BAaHMS COTPYIHHKAaMH bpokepa, ocymecTBISIOMNME MTPO(QeCCHOHANBHYIO AEATEIbHOCTh
Ha pPBIHKE [IEHHBIX Oymar, KOH(UIeHINATBHON nHpOpManny py MPOBEICHUHN Olepanuii (ClIeNIOK) Ha PhIHKE IEHHBIX
Oymar;

— BO3HHMKHOBEHHSA KOH(IMKTAa WHTEPECOB, a MMEHHO, HapyIICHWs NPHHIWIA ITPHOPHUTETHOCTH HMHTepecoB Kimenra
Bpokepa, nepen naTepecamu bpokepa, KOTOpsIe MOTYT IIPUBECTH B pe3ynbTare neiicTBuil (6e3neiicteusa) bpokepa n
€r0 COTPYJHHUKOB K YOBITKAM H/HMJIH HeOIarompusaTHEIM HociencTBuaM ais Kimenra bpokepa;

—  HENpaBOMEPHOTO W/WIM HEHAIJIEKAIIEro HCIOIb30BaHUS HHCAHAEPCKOW WHGOpPMANWH, MOIYYeHHOW B CBS3H C
OCYIIECTBIIEHHEM POEeCCHOHATIBHOI NesTeIbHOCTH;

— TPOTHUBONPABHOTO DACHOPSDKEHHUS COTpyIHHUKaMH bpokepa meHHbIME OymMaraMu W JCHEXHBIMH CPEICTBAMH
Knuenra,

—  OCYIIECTBJIEHHS COTpYAHMKaMH Bpokepa MpoTHBONPABHBIX JEHCTBUH, CBA3aHHBIX C XpPaHEHHEM W/WJIM YYEeTOM IpaB
Ha LeHHble Oymaru Kimenra;

— HeobOecneueHus (HeHaUIeXKaIlero ooecredyeHne) rnpas 1o neHHsIM Oymaram Kiuenra Bpokepa;

—  HECBOEBPEMEHHOTO (HEHAUIeXAIIEro HCIIOIHEHHs) CHEJIOK IPH COBMEIIEHHM OpOKepCKOH M JIeTO3UTapHON
NeSITeIbHOCTH;

—  HEIOCTaTOYHO MOJHOTO PACKPHITUS HHPOPMAIIMHU B CBSI3U C OCYIIECTBICHUEM IPO()ECCHOHANBHON JIESITENBHOCTH.
ITpu coBmemmeHny MpoecCHOHATBHON AEATEIHHOCTH C AEATEIBHOCTHIO KPEAUTHON OPraHU3alNy, BO3HUKAET PUCK HAHECECHHS
ymep6a Knuenty Bpokepa mpu oT3bIBE JIMIIEH3WHM KPEIUTHOW OPTaHM3AIMH, KOTOPHIH BliedeT 3a cOOOH aHHYIWPOBAaHUE
JMLEH3UN TPO(PECCHOHATBHOTO yIaCTHHKA.

IIpn coBMeIieHNH HECKOIBKHX BHAOB NPO(ECCHOHATIBHON IESTEIBHOCTH WM MPO(ECCHOHANBHON NESTEIbHOCTH C
UHBIMU BHJAMH JESITEIbHOCTH, CYIIECTBYET PUCK BO3HMKHOBEHMS HENOCTaTOYHOCTH KamuTajla JUIsl UCIOJIHEHUS BCEX
00513aTENBCTB 10 BO3BpaTy (PMHAHCOBBIX aKTHBOB.
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Jexnapanusi 0 KIUMATHIECKUX PHCKAX.

Lenbro Hacrosimei Jeknapanuu seisiercst npeocrasienne KineHnry nHpopMaym o puckax, CBsI3aHHBIX C H3MEHEHHEM
KIMMaTa, MO BEPOSTHOCTH HACTYIUICHHS M OXHIAEMOMY pa3Mepy YOBITKOB KOTOpBIC SIBISIOTCS OJHUMH H3 CaMbIX
3HAYUTEIbHBIX PUCKOB B HACTOsIIEee BpeMsl. KimmmaTndeckue pucky KaTeropupyroTces Kak:

Duznyeckne pucKku
- DusnvecKkue prCKU, BOZHUKAIONINE B PE3YNIbTATEe YBEIUUCHHUS ymiep0Oa U Ipyrux HOTeph OT PU3NIECKUX HPUPOTHBIX
SIBTICHUH, CBSI3aHBI KaK C JOJITOCPOYHBIMHU KIMMATHYECKUMH TEHICHIUSAMH (C N3MEHEHUEM MOTOIHBIX YCIOBHMH, IIOBBIIICHHEM
YPOBHSI MOPS), TaK U C BHE3aIHBIMHU, SKCTPECHHBIMHU COOBITHSIMU (CTUXHHHBIMH OEIICTBHUSAMH, SKCTPEMAIbHBIMU HOTOIHBIMH
ycioBusMu). HesactpaxoBaHHBIE YOBITKHM, BO3ZHHKAIOIIME B pe3yjbTaTe (U3MYECKUX PHCKOB, NPHBEAYT K 3HAYMTEIILHOM
Harpyske Ha JOMallHUe X03HCTBa, MPEANPUATHS ¥ TOCYAapCTBa U IOTEHIMAIBEHO CMOTYT OKa3aTh KackKaJJHOe BO3JIEHCTBHIE Ha
BCIO (JMHAHCOBYIO CUCTEMY, B TOM YHUCJIE HA MHBECTUIIMOHHBIE KOMITAHHH, CTPAXOBIIMKOB 1 OaHKU. Ha MakposKOHOMHYECKOM
YPOBHE He3acTpaxOBaHHbIE MOTEPH OT (PUIUUECKUX PHUCKOB MOTYT MOBJIHATH HA JIOCTYITHOCTD PECYPCOB JJIsl 5KOHOMHUKH U, KaK
CJIE/ICTBHE, Ha MPOHU3BOJIUTEIBHOCTh SKOHOMHUKH BO BCEM CEKTOpPE, PEHTA0EIbHOCTh KOMIAHWUM W OTAEIBHBIX aKTHUBOB,
MIPUBECTH K COOSIM B LIENIOYKE NOCTABOK U B KOHEYHOM UTOTE MOBJIMATH Ha CIIPOC Ha PHIHKE CTPAXOBAHUS M KPEIUTOBAHHS.
Pucku nepexopna

- Ilon mepexomoM K HU3KOYIJIEPOAHOH 3KOHOMHKE OOBIYHO MOHMMAIOT CHIDKCHHE YPOBHS HCIIOJIB30BAHUS
YTJIEBOJOPOAHOTO CHIPBSI M HMHBIX INPHPOAHBIX PECYpPCOB B IPOW3BOJACTBE M TOTPEOJICHWH, a TaK)Ke IOBBIIMICHHE POJIU
BO300HOBISIEMBIX MCTOYHHKOB 3Hepruu. Ilepexos K HHU3KOYIJIEpPOIHON 3KOHOMHKE MOXET IOBJIEYh 32 cOOOH OOIIMpHBIC
MOJITHYECKUE, IPABOBBIC, TEXHOJIOTUYECKHE  PHIHOYHBIC H3MEHEHHS BCIICACTBIE BOSHUKHOBEHHS TPEOOBAaHUH K KOMITAHUSIM
110 MUHHMMU3AIlUU HEraTHUBHBIX nocneacmnﬁ HU3MCHCHH KJIMMaTa M ajJallTalluhd K HHUM. B 3aBucumoctu ot XapakTtepa,
CKOpPOCTH W HAlPaBJICHHOCTU TaKHUX U3MCHCHUM PUCKHU nIEpexoaa MOT'YT BBIPpAXKAaTbCA B Pa3HbIX 3HAYCHUAX q)HHaHCOBI)IX )44
peryTalMOHHBIX PHUCKOB Il opraHu3auuii. Kilo4eBbIMHM INpuMepaMH pPHUCKOB Mepexoja, KOTOpble OBUIM IpU3HAHEI
rocyJapCTBEHHBIMU OpraHaMu U ICHTPaJIbHBIMHA 6aHKaMI/I, SABJIAKOTCA MMOJIUTUYCCKUE U PETYIIATOPHBIC pe(I)OpMI)I B OTHOIICHHUH
YIJIEPOJIOEMKHUX OTpacjeld, B TOM YHUCIIe YHEPreTUKH, TPAHCIIOPTa U MPOMBIIUICHHOCTH. JlaHHbIe pe)OpPMbI MOTYT HOBJIHATH
Ha KOHKpPETHbIE KilacChl (DMHAHCOBBIX AaKTHBOB, B KOTOPbIE HHBECTHPYIOT (DMHAHCOBBIE OpraHU3alldd, B TOM YHUCIE
CTPaxOBIIMK{, B JOMNOJHCHWE K BIMSIHMIO, KOTOPOE MOTYT OKa3aThb TakKHe ICHCTBHS Ha PHIHKH KalWTala B LEJIOM.
I'paxknaHckast 1 0OLIECTBEHHAsI aKTUBHOCTh, HAIIPaBJICHHAs!, HAIIPHMeED, Ha MpeKpanieHue pUHAHCHPOBAHUA U aHJAeppaiiTuHra
YTOJIBHOTO CEKTOpa, MOXKET HAHECTH PEIyTAlMOHHBIH yIepOd (MHAHCOBBIM OpPraHU3alUsM, €CIH COOTBETCTBYIOILHC
CTpaTeruy 1Mo MUHUMU3AIMHU CBS3aHHBIX C 3TUM PENyTAllMOHHBIX PHCKOB (B TOM YHCIIE KOMMYHHKAIIMOHHBIC JEHCTBUS) HE
OCYIIECTBIISIIOTCSA TAaKMMH KOMIIAHUSMH. PHCKM mepexona Takke MOTYT BIHATh Ha BHABI (PMHAHCOBBIX MPOIYKTOB U YCIYT,
KOTOpBIE MOTYT OBITh BOCTPEOOBAHBI y CTPAaXOBIIMKOB U APYTHX (PMHAHCOBBIX OpraHM3anuid. Hamprumep, HOBbIE TEXHOJIOTHH,
MPOJYKTHI U YCIIYTH MOTYT HAPYUINTh OOBIYHYIO IPOU3BOJICTBEHHYIO 1IENIOYKY OpraHu3aliu, ¢ OM3HEC-MOJIeNb U CBSI3aHHbIC
C HUMHU TOTPEOHOCTH TMOKPBITHS PHCKOB. PHCK mepexoma A pocCHHCKUX (MHAHCOBBIX YUPEXKJICHUH MOXET OBITh CBA3AH C
TaKUMU U3MCHCHUAMM, HAIIPpABJICHHBIMH Ha 60pb6y C FJ'IO63J'IBHBIM MOTCIICHUEM, KaK BHCIAPCHUEC HAJIOTOB H C60pOB Ha
YIJIEBOJIOPOJIHBIE  BBIOPOCHI, OrpaHMYEHHWE COTPYAHUYECTBA C KOMIIAHUSIMH, He YyduThiBatommMu ¢akropel ESG
(Environmental, Social and Governance).

Biausinue KIMMaTHYECKUX PHCKOB HA JeATEJbHOCTh (PMHAHCOBBIX OPraHU3anuii (CTPaXOBUIMKHN U 0aAHKH)

CtpaxoBoii cekTop
- CTpaxOBIIHMKH, KaK U JIFOOBIE APYTrHe HHBECTOPHI, MOT'YT CTOJIKHYTHCS C 0OECIICHEHHEM CBOUX BiOxeHui. KoMmaHus
— 00BEKT WMHBECTHIMII MOXET OKa3aThCs IIOJBEP)KEHHON CTUXMHHBIM TNPUPOAHBIM SIBJICHHUSM, BO3HHMKIIMM B PE3yJbTaTe
N3MEHEHMs] KJIMMarta, YTO NMPHUBEAET K IOTEPU €€ aKIIMOHEPHOW CTOMMOCTH WM K Je(oNTy 1O IeHHbIM Oymaram. Takas
KOMITaHHSI MOXKET OBITH MOJIBEP)KEHA CTUXUHHBIM OEJICTBUSIM HAIPSIMYO WIIM OMOCPEI0BAHHO, KOTJa OT CTUXUHHBIX O€CTBUI
MOCTPAJIAlOT €€ KpyNHEWIINne JODKHUKM WIM PHIHKK cObITa. Takke MHBECTUIIMM B HEIKOJIOTMYHBIE CEKTOPHI IKOHOMHKH
MOTYT CTaTh MEHEE JIOXOJHBIMH BCIICACTBHE NPHHATHA OOIECTBOM Mep, HAlpaBJICHHBIX Ha Pa3BUTHE aJbTEPHATHBHBIX
HCTOYHHMKOB 9HEPTUH U OOpBOY C 3arpsi3HEHUEM OKPY’KaloOIEeil Cpebl, TO €CTh BCIEACTBHE PUCKA Epexoa.
- YBenuuuBIIascs 4acTOTa U UHTEHCUBHOCTH OKCTPEMAJIbHBIX ITOT'OJJHBIX HBHCHHﬁ, YBECIIMYCHUEC YHCIIa qpeSBbI‘-IafIHLIX
chyaunﬁ 1 yXYJAUICHUC STTUACMHUOJIOTHICCKUX yCHOBHﬁ BCJICACTBUEC U3MCHECHUA KIIMMAaTa MOT'YT IIPUBECTHU K Oosee KPYITHBIM
W YacThIM BBIIJIATAM 10 CTPAXOBBbIM CilydasiM. Takyke BBICOKAsl 4acTOTa M CEPhE3HOCTh CTPAXOBBIX CIy4aeB BO BCEM MHpE
MOXET MPUBECTU K YBEJIMYCHUIO CTOMMOCTHU MEPECTPAXOBAHUA HA MEKITYHAPOIHOM PBIHKE, TO €CTh K POCTY ce0ECTOMMOCTH
IIPpOaAYKTa U, COOTBETCTBEHHO, K CHMXKCHUIO CIIPOCAa U YPOBHA CTanOBOI\/'I 3alIHUTHI B O6HI€CTB€. N3MeneHne KanMaTa MOXKET
MOCITY>KUTh TPUYMHON 3HAYHUTENBHBIX TpaHC(OPMAILUH YCTOSBIIMXCS SIKOHOMHYECKHUX CBS3€i M LETOYeK, YTO NPHBEIET K
N3MEHEHHIO TOTPEeOHOCTEH CcTpaxoBaTesieil B IpeasiaraeéMblX CTPAaXOBIIMKaMH IPOJYKTaX M 3HAYMTENBHBIM 3aTparam
CTpPaxoBIIMKAa HA MUHUMH3AIHMIO PEaN30BaBILIETOCs CTPATETHYECKOT0 PHUCKA, B TOM YHCIIe KOPPEKTHPOBKY ON3HEC-MOAETIEH.
- Bo3MmoxeH pocT pernyTaloHHbIX PUCKOB JUIS CTPaxXOBIINKa, CTPAaXyIOLUIEro WM HHBECTUPYIOLIETO B HEIKOJIOTHIHbIE
CEKTOPBI IKOHOMHKH.

bankoBckuii cekTop
Bce Tpu OCHOBHBIX THIIA PHCKOB, C KOTOPBIMH CTaJKUBAIOTCS OaHKH, — KPEOWTHBIA, PHIHOYHBINA W OIEPAlMOHHBIA —
TTOJIBEPIKEHBI BIMUSHUIO KIIMMAaTHYECKUX PHCKOB B Pa3nu4HOi creneHn. CBA3aHHBIC C N3MEHEHMSAMH KIIMMaTa COOBITHS U PHUCK
Mepexoa MOTYT CIIOCOOCTBOBATH YBEIMYCHUIO BEPOATHOCTH Ie(OJTa 3aeMIINKOB OaHKa, HETTOCPEICTBEHHO MM KOCBECHHO
CBSI3aHHBIX C IMOJBCPKCHHBIMH BO3ICHCTBHIO KIIMMATHIECKUX PUCKOB OOJACTAMH M OTPacisiIMH SKOHOMHUKH. Hampumep, y
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3aEMILHKOB MOTYT BO3HUKHYTH (DMHAHCOBBIE MPOOJIEMBI M3-3a COKpAIEHHs MPOU3BOJICTBA, peaiau3anuu yciyr. Kpome Toro,
yOBITOK TIpu Aedonrte mo ccynam, oOECHEYEHHBIM, HalpHMEp, HEABMKUMOCTBIO, MOXKET BO3pAacTH, €CIM Ha CTOMMOCTb
HEJIBM)KUMOCTH HETaTHBHO MOBJIHUSIOT COOBITHS, CBSI3aHHBIE C W3MEHEHHMEM KIMMaTa. Peann3aiys KIMMaTHUYECKHX PHCKOB
AQHAJIOTHYHBIM 00pa30M MOXKET Tak)Ke MOBJIUAThH HA eITeIbHOCT KOMIIAHUH, BXOAAINX B OAHKOBCKYIO IPYIIITY.

- CoObITHS, OTHOCAIIUECS K HPOSABICHUSIM (HU3HIECKOTO KIMMATHYECKOT0 PUCKa (HalpuMep, HAaBOJAHECHHE WM TasHUE
BEYHOI MEp3JIOTHI) MOTYT, KaK HAHECTH CEPhE3HBIN yIIepO 3MaHWSAM W MHPPACTPYKType camoro OaHKa, 4TO BEIPA3UTCS B
peanu30BaBLIEMCs ONIEPALIIOHHOM PHCKE, TaK U OTPa3sHThCs HA (PMHAHCOBOM IIOJIOKEHHHU 3aeMILHKOB. Binsaue ¢pusngeckoro
pHCKa Ha KPEOMTHBIA PUCK OAaHKOB OyIeT B HEKOTOPOH CTEIICHH 3aBHCETH OT TOIO, 3aCTPaxoBaH JM yHmepOd 3aeMINUKa OT
(HU3UYECKOro pUCKa U B KAKOH CTEHEHH.

- Puck mepexona Oyner Takke BIMATh Ha KPEAWTHBIH PHCK OAHKOB, MOCKOJBKY OaHKH MpPENOCTAaBIISIOT KPEAUTHI
¢upmMaM B OTpacisix, I7ie TOXOAbI MOTYT CYLIECTBEHHO CHU3UTHCS B pe3yJbTaTe Nepexoaa K HU3KOYITIEPOJHOH SKOHOMHKE.
baHky moBepKeHBl PHIHOYHOMY PHUCKY, TaK KaK KIMMAaTHYECKHE PHUCKU MOTYT MOBIHATh HA CTOMMOCTh BJIOXKCHUH B IICHHBIC
Oymaru u apyrue (pUHaHCOBBIE MHCTPYMEHTHI TOPrOBOTO MOPTdENs, a TaKkKe Ha Kypchl HHOCTPAHHBIX BAJIOT U KOTUPOBKH
OMpPXKEBBIX TOBAPHBIX aKTUBOB. DKCTPEMalbHbIC TOTOJIHBIE SIBICHUS MOTYT IOBJIMATH Ha O(QHCHBIC IMOMEIIEHHs OaHKa, ero
MIPOLIECCHl M COTPYIHHUKOB, MOTYT IPHBECTH K YBEJIMUCHHIO CTOMMOCTH 3JIEKTPOIHEPTUH U CTPAXOBAHUS, YTO NMPHUBEAET K
peanu30BaBLIEMYCS OIICPALlMOHHOMY PHCKY. B pesynpTaTe MOBBIMICHHS OCBEIOMICHHOCTH KIHCHTOB OaHKa M JPYTHX
3aHHTEPECOBAHHBIX CTOPOH O KIMMATHYECKHX PUCKAX PUCK MEPEX0/1a MOXKET NPOSBUTHCA B HOPME PEIyTAl[HOHHOTO PUCKA.

Hacrosmum KnmeHT yBemoMieH M aeT CBOE COTJIACHE, YTO WHBECTHPOBAHME JCHEXKHBIX CPEICTB B LICHHBIC Oymaru
SIBISIFOTCSL ONEPALMsIMA C BBICOKOH CTENEHBIO KOMMEPUYECKOTO M (DMHAHCOBOTO PHCKA, KOTOPBIH MOXET IPHBECTH K
BO3HMKHOBeHHI0 y Kimenta yObITKOB. B aToli cBsism KimeHT cornamaercss He NpenbsBiIsTh bpokepy npeTeH3uid
HMYIIECTBEHHOTO U HEMMYIIECTBEHHOI'O XapakTepa M He CUMTaTh bpokepa OTBETCTBEHHBIM 3a BO3HHKHOBeHHE y Kimenra
yOBITKOB, MOJIYYEHHBIX B pe3yibrate ucnonnenus [lopyuenuii Kiuenra, npu ycnoBuu, uyto takue yosiTki Knuenra He Obuin
BBI3BaHBl HEOOPOCOBECTHBIM HCIIOJHEHHEM WM HEUCIIONHeHWEeM bpokepoM cBOMX 00sf3aHHOCTEH IO HACTOALIEMY

Jorosopy.
Hacrosimue [lexnapanuu sSBISIOTCS HEOTheMiieMoii yacThio JloroBopa Ha Bpokepckoe o0CTy:)KuBaHuMe.
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Mpunoxenne Ne2
k JloroBopy Ha Opokepckoe 00CiTy)KUBaHHE

IlepeyeHs 10KyMeHTOB, HEOOXOTMMBIX /15 3aK;104eHus /[oroBopa Ha GpokepcKoe 00CTyKUBaHHE

s 3akiaoyenusi JloroBopa Ha OpoKepckoe 00cay:KUBaHHEe HEO0XO0AUMO MPET0CTABUTD:

—  3asBIICHHE O MPHUCOCTUHEHNH K JloroBopy Ha Opokepckoe obcyxkuBanue 1o ¢popme [Ipmmoxerns Ne 5, Ne 6 k
Horosopy;

—  amkera Kimenra, cocraBnennas o ¢popme [Ipunoxernuns Ne 3, Ne 4 k Jlorosopy.

Kiauent — ¢pusnyeckoe Ju10 (Pe3UICHT) NPeJoCTABIsACT CJeIyIolue JOKYMEeHThbI:

—  TacmopT;

—  KOIUS CBUJETEIbCTBA O NOCTAHOBKU HA yUeT B HAJIOTOBOM OpTaHe.

KiueHt — ¢pusnyeckoe JHI0 (Hepe3UACHT) NPe0CcTaBJ/sIeT ceyoIue J0OKYMeHThI:

—  TacmopT;

—  KOIHS CBUJAETEIHCTBA O MOCTAHOBKH HA YUET B HAJIOTOBOM OpIaHE.

—  MWIpanvoHHas KapTa U (WIN) JOKYMEHT, MOATBEPKIAIOIINH PaBO HHOCTPAHHOTO TPaXIaHWHA WM JHLa 0e3
rpakIaHcTBa Ha mpeOsiBaHue (TIpokuBaHue) B Poccutickoit @enepannn.

Kaunent — ¢puznyeckoe 110, 3aperncTpHPOBAHHOE B KayecTBe HHAMBHIYAJILHOTO NPeINPUHUMATeJIs,

MpeJCcTaBJIsieT CelyIolue T10KYMEeHThI:

—  TAacHopT;

—  KOIIUS CBUJETEIbCTBA O IIOCTAHOBKE HA y4YeT B HAJIOTOBOM OpraHe, 3aBepeHHasi HOTapHUaJIbHO;

—  KOIIUS CBUJETEIHCTBA O TOCYIAPCTBEHHOM PErHCcTpallii B KaueCTBE MHANBUAYAIBHOTO NpeANpHHUMATE,
3aBepeHHas HOTApHAJIbHO;

—  JIOKYMEHT, NOATBEPKIAIOIIUH (haKT BHECEHHMs 3acH B ENMHBIN rocyapcTBEHHBINH peecTp HHANBUAYAIbHBIX
NIpeANPUHUMATENEH, 3aBEPEHHBIN HOTAPUAJIBHO;

—  KOIHS KapTOUYKH ¢ 00pa3IioM MOANUCH U OTTHCKa Neyatn KimeHTa, 3aBepeHHast HOTapHaIbHO.

KuneHT — ropuanyeckoe J1uuo (pe3uIeHT) NpeaocTaBiisieT cielylouue J0KYMeHThbI:

—  mocnenHss pegaknus Ycrasa 100 YcraB co BCeMH H3MEHEHUSIMU U AOTIOJTHEHUSIMH, 3aBEPEHHOTO
HOTapHaJIbHO;

—  JOKYMEHT, HOATBEP K IAIOIINH OJIHOMOYHS €IMHOJINYHOTO HCIIOJIHUTEIEHOTO OpraHa I0pHAMYECKOTo JINIA
(IPOTOKOJ YIOIHOMOYEHHOT'O OPTaHa WM PELICHHE O IIPOJIEHUH ITOJTHOMOYHH);

—  HOTapHaJIbHO 3aBEPEHHYIO KOIHIO CBUAETENIBCTBA O TOCYIaPCTBEHHON PEruCTpalliy;

—  xomus CBUIETENBCTBA O BHECCHUN OpraHu3anyu B EUHBIN rocy1apcTBEHHBIHN peecTp IOpHINIECKUX JIHIL,
3aBepeHHas HOTAPHAIBHO;

—  HOTapHaJbHO 3aBepeHHas baHKoBCKas kapToUka ¢ 00pa3naMu MOAMUCEeH PYKOBOAUTENS IOPHINYECKOTO JIHIIA,
JIMII HaJIeJICHHBIX TIPaBOM MEPBOW/BTOPOI OAIIUCH U JIML], a TAK)KE OTTUCKA MeYaTH FOPHIUUECKOr0 JIHIA;

—  xomusi CBHAETENHCTBA O TOCTAHOBKE Ha yYET B HAJIOTOBOM OpTaHe, 3aBepeHHasi HOTapHaJIbHO;

—  WH(OPMAMOHHOE NHCHMO OPraHOB CTATUCTUKKM PD 0 mpucBOeHNH KOJIOB, 3aBEPEHHOE HOTAPHAIIBHO;

—  HOTapHaJbHO 3aBEPEHHOE KOMMS JIMIIEH3UH MTPO(ECCHOHAIBHOTO YIaCTHHKA PBIHKA [IEHHBIX OyMar (Tpu
HaJIMYHUN);

—  HOTapHaJIbHO 3aBEepeHHast Konus baHkoBcKo# nuiieH3ny (A7l KpeJUTHBIX OpTraHnu3aIyi);

—  CBHICTENBCTBO O FOCYIAPCTBEHHOM PErnCTpavy KPeIUTHOI OpraHn3allii, 3aBepeHHasi HOTAPHAIbHO (IS
KPEIUTHBIX OPTaHU3aIHH);

—  HOTapuajbHO 3aBepeHHoe noareepxkaeHue L{b PO o coriiacoBannu KaHIuaaTypbl €AMHOJIUYHOTO
HCTIOTHATENIFHOTO OpTaHa, TJIaBHOTO OyXraiTepa, MHBIX JIUIl KPEIUTHON OpraHN3aIliy, yKa3aHHOW B KapTOUKe —
00JamaromuX MpaBoM MEePBOi ¥ BTOPOH MOATHCH (I KPEAUTHBIX OpPTraHU3aNnii).

KiueHT — opuanyeckoe JHI0 (Hepe3UAeHT) MpeacTaBsieT cieaylone TI0KYMeHThI:

—  HOTapHaJbHO 3aBEPEHHAas KOIMs JOKYMEHTOB, HOATBEP KIAIOIINX IPABOBOM CTATyC IOPUINYECKOTO LA~
Hepe3MJICHTa 110 3aKOHOJaTENILCTBY CTPAHbI, HA TEPPUTOPUH KOTOPOH CO3/IaHO 3TO FOPHIMUYECKOE JINIO (KOTIHU
yUpEeIUTENbHBIX JOKYMEHTOB B TOM YUCIIE, BCEX U3MEHEHUI U TOMOIHEHUH K HUM, KOIUU JOKYMEHTOB,
MOJTBEPKAAIOIINX FOCYIapCTBEHHYIO PETUCTPALUIO FOPUAUYECKOT0 JINIa-HEPE3UICHTA);

—  HOTapHaJbHO YIAOCTOBEPEHHAas KOMUS CBUJETEIbCTBA O IOCTAHOBKE HA yYET B HAJIOTOBOM OpPraHe;

—  HOTapHaJbHO 3aBepeHHAs KOMHS JOKYMEHTA, IOATBEPIKAAIONIET0 Ha3HAUYCHHUE U TIOJTHOMOYHS PYKOBOIUTEIS
IOPUINYECKOTO JINIA-HEePE3UICHTA;

—  HOTapHaJIbHO 3aBEpPEHHAs KOMHS 0aHKOBCKOM KapTOUKHU € 00pa3aMu MOANNCEH PyKOBOJUTEIS FOPUIUIECKOTO
JIMIA | JIULI, YIOJTHOMOUYCHHBIX PACHIOPSKATHCSA CUCTOM, a TAK)KE OTTHCKA IEYaTH IOPUIUIECKOTO JIMLa-
HEPE3HU/CHTA;

—  HOTAapHaJbHO 3aBEPEHHASI KON JIOKYMEHTA, TOJTBEPKAAIOIIEr0 MECTOHAX0KACHHS IOPUANIECKOTO JIHIA-
HEepe3UJICHTA.

JloKyMeHTBI, IpelocTaBIsieMble YIOJHOMOYeHHBIM npencrapureaeM Kianenra:

—  Iacmopr;

—  JIOBEpEHHOCTb C yKa3aHUEM IOJIHOMOYMH Takoro Jimna 1o gpopme IIpunoxenns Ne 10, Ne 11 x lorosopy.
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punoxenne Ne3

k JloroBopy Ha Opokepckoe 00CiTy)KUBaHHE

AHKETA KJIMEHTA
(mnst pr3HYIecKuX JTUIT)

Damunus

Nms

OTuecTBO

I[aTa 1 MECTO POXKACHUSA

I'pasxxnancTBO

PexkBU3UTHI JOKYMEHTA, YI0CTOBECPHAIOLICT0 JUIHOCTH

HaumenoBanue

Cepus

Howmep

I[aTa BbIJIaYM TOKYMCHTA

HawnmenoBanne opraHa, BbIJaBIIETO JOKYMEHT

Kon nogpasnenenus

JlaHHbIe MUTPAIIHOHHOI KAPTHI

Howmep

Jlata Havana cpoka npeObIBaHus

Jlata oKOHYaHHs CpOKa NpeOBIBaHUS

JlaHHbI€e JOKYMEHTA, MOATBEPKIAIOIIEr0 NPABO HHOCTPAHHOIO I'PAXKAAHMHA (JIMLA 63 rPaskIaHCTBA) HA NpedbIBaHue

(npoxxuBanue) B P®

Cepust

Howmep

Jlata Havana cpoka AeiicTBHs paBa MpeObIBaHUS

(mpoxuBaHUsl)

Jlata okOHYaHUS CpOKa IEHCTBU MpaBa MpeObIBAaHHS

(mpoxuBaHUs)

JononHuTeabHasi HHpopManus

MHH

Anpec perucTpaiuu (MMOYTOBBINA HHACKC, 0071aCTh

(pecmybnuka, Kpaif), paiioH, HACEIICHHBIN TYHKT,
yJIMIIA, TOM, KOPITYC, KBapTHpa)

Anpec pakTHIecKoro nMpeObIBaHus (TOYTOBBIN HHAEKC,
obmacTh (pecrybinka, Kpaii), paiioH, HaCeICHHBIN

MYHKT, YJIUIA, 10M, KOPIYC, KBapTUPA)

Homep koHTakTHOTrO TenedoHa

Anpec 3J1eKTpOHHON MOYTHI

CBeleHHs1 0 periCTPAlMM B Ka4eCTBe HHAUBUAYAJIBHOI0 MpeINpHHUMATES

Jlata peructpauuu

I'ocynapcTBeHHBIN perucTpalioHHbII HOMEp

HaumeHOBaHHE PErHCTPUPYIOLIETro OpraHa

MecTo perucrpanuu

BI/IZ[ JACATCIIBHOCTHU

JInnensus (ecan umeercsi)

Bun

Cepust u HOMEp

HaumenoBanne opraHa, BbIJaBIIETO JIUIICH3UIO

Jlata BeIiaun

Cpok gelicTBus

CBeieHnst 0 3aHATOCTH

MecTo paboTsl (OpraHu3as)

CryxeOHBIH ajipec

JlomkHOCTB

LI

SlBnsierech Jn Bbl, UHOCTpPaHHbIM l'ly6J'll/I‘{Hl>IM JOJDKHOCTHBIM JIMIIOM, AOJIKHOCTHBIM JIMIIOM l'ly6J'lPI'~lHOl>’I Memayﬂapom-loﬁ
OpraHM3alluy, JHIOM, 3aMENAoMUM (3aHMMAIOIIUM) TOCYJapCTBEHHYIO HOIDKHOCTE B P®, nomxHocts uneHa CoBera
nupekTopoB banka Poccun, Z0MKHOCTE TOCYAapCTBEHHOTO CITYXKaIlero, Ha3HAUCHHE Ha KOTOPYIO U OCBOOOKAEHHE OT KOTOPOi
ocymectBistorcs IIpesunentom PO wnn IlpaButensctBoM P®, nomxHocTs B banke Poccun, rocyaapcTBEHHON KOpHopauuu
WM MHOW OpraHm3anuy, co3fanHoil P@ nHa ocHoBaHMHM (elepalbHBIX 3aKOHOB, a TaKkKe Cynpyrom (o) w/mmm Omkaiimmm

POACTBEHHUKOM TaKOT'O mna?

o Ja

o Her

«

» 20 1.

Kamenr /
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Ipunoxenne Ned
k JloroBopy Ha Opokepckoe 00CiTy)KUBaHHE

AHKETA KJIMEHTA
(1715t FOPUIMIECKUX JIFIIT)

ITonHoe HamMeHOBaHNUE

CoKpalllecHHOEe HAMMCHOBAHUE
HanMeHoBaHHE HAa MHOCTPAHHOM SI3bIKE
Opraan3annoHHO-TIpaBoBas opma
BUK (ams KpeIUTHBIX OpraHu3anuii)
KopI cTaTHCTHYECKOTO HAOIIOAEHHS
CaejieHHs1 0 TOCY/IaPCTBEHHOIl perucrpanuu

JlaTta BHeCeHHUS 3aIllHCHU

OI'PH

HanmeHoBaHME perucTprupyIonero oprasa
MecTo peructpanyu

Bun nestensHOCTH

JonoanurenbHass uHpopManus
Anpec MeCTOHaX0XXJeHUs (IOYTOBBIA MHIEKC, 0071aCTh
(pecny6Ormika, Kpaif), paiioH, HaCeJICHHBIH MTyHKT, YJIHIIA,
JIOM, KOPIYC)
ITouToBEIif agpec (MOYTOBBIN HHIIEKC, 00TIaCTh
(pecnybrmika, Kpaif), paiioH, HaCeJICHHBIH ITyHKT, YJIHIIA,
JIOM, KOPIYC)
Tenedpon
Dakc
AJlpec 31eKTPOHHON NOYTHI

Jlunen3us (ecjau uMeeTcs)

Bun

Cepus 1 HOMED

HanmeHnoBaH#e oprana, BEIIABIIETO JUICH3IUIO
Jlara Bergaun

Cpoxk neicTBus

CTpyKTypa OpraHoB ynpasJjeHHsI HPHIHYECKOT0 JHIIA
IlepcoHanmbHEII cOCTaB OPTaHOB YIIPABJICHUS FOPUAMICCKOTO JIUIA
d.1.0. Jlo/mKHOCTD

Caenenust 00 yupeauTessix (YYaCTHUKAX, AKIMOHEPAX) — OPUANYECKUX JINLL
onHoe Anpec daxtngeckoro | MHH u OI'PH, naHHbIe CBUAETENHCTB O o B ycTaBHOM

HanMCHOBAHHMEC MecCTa HaXO0KICHUSI perucTpanuy (IaTa, MECTO BEIIAYH) KaIluTalie
IOPUANYECKOTO JIMLA

Caenenust 00 yupeauresix (YYaCTHUKAX, AKIMOHePaX) — pu3nyecKkux Jui

©.1.0. Anpec peructpanuu Cepus, HoMep, 1aTa U MECTO BbLIa4U Jons B yctaBHOM
MO MECTY JKUTEIbCTBA JIOKYMEHTA, YAOCTOBEPSIOLIETO KarnuTane
muyHocTh, MHH

«_» 20 T

Kaunenr / /

MII
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punoxenne Neb5
k JloroBopy Ha Opokepckoe 00CiTy)KUBaHHE

3ASBJIEHUE
0 MPUCOEANHEHUH K JloroBopy
/mnst pusnueckux Ly

/amruust, uMs1, otaectBo KimenTa/

/peKBI/I?)I/ITLI JOKYMECHTA, YAOCTOBEPAIOUIETO JTUIHOCTD KienTa/

/anpec, koHTakTHast nHpOopManust Knnenra/
(manee - KimeHT), HACTOSIIMM 3asBISII0 O MPUCOEAMHEHUH K YCIOBHAM (akuenTe ycioBuii) /loroBopa Ha Opokepckoe 0OCTy:KHBaHHE
(crapmaptHas ¢opma qoroBopa mpucoeanHeHus) (maiee — JloroBop), mpeaycMoTpeHHoro cT. 428 I'paxnmanckoro koaekca Poccuiickoit
Odeneparmy, a TakKe O IPUCOSTUHSHNN K yCIOBUAM (aKienTe yciuoBuil) PerimamenTa okasaHus yciIyr Ha peIHKe IeHHBIX Oymar O6mecTBoM
C OrpaHMYEHHOH OTBETCTBEHHOCTHIO «ABTOTOproaHk» (nmanee — Permament). Bee monoxenust JloroBopa u PernamenTa pa3bscHEHbI MHE B
MIOJTHOM 00BbeMe, BKITFoYast TapuQbl 1 IpaBuiia BHeceHus B JloroBop u PeriiaMeHT n3MeHeHnit 1 JOIOTHEHUH.

IToaTBEp)KAAI0 CBOK OCBEIOMIICHHOCTh O (hakTe COBMeLIeHHS BpokepoM AesTeNbHOCTH B KadecTBe Opokepa C IUICPCKOH H
JICTIO3UTAPHOM AESTEIBHOCTBIO.

[Ipomry oTkpsITh Ha OanaHce bpokepa JIHIIEBOI cYET AJS yueTa ACHEKHBIX CPEICTB, MPEAHA3HAYCHHBIX IS IPOBEACHUS OTIEpaLluii ¢
[ICHHBIMU OyMaramu.
O B poccuiickux pyoIsx;
Os .
U OCYIICCTBIIATh OOCIY)KHMBaHHWE B COOTBeTCTBMH C JloroBopoM, PeriameHnTom, 3akoHOAaTenscTBOM Poccuiickoit ®deneparuu,
HOpMaTUBHbIMU akTaMu banka Poccun.

3asBIAI0 O CBOEM HAMEPEHHHN NIPOBOAUTD ONEPAINH B CIIEIYIOIIX TOProBBIX CHCTEMAX:
O B Toproaoii cucreme ®onnosbiii peiHok ITAO MockoBckast Bupaxa;
O BueOupsxeBoii peiHok (BHBP).

3asBISI0 O TOM, UTO JUI pacuera Bo3HarpaxaeHus bpokepa 3a mpoBeeHHeM onepanuii ¢ IeHHBIMU OymaraMu 51 Oy1y, UCHONB3YI0
TapuQHBIi U1aH B cooTBeTCTBHH ¢ [Ipnnoxkenuem Ne 12 k Jlorosopy.

Crnioco6 anst Hanpasnenus [lopyuennit bpokepy:
O nryno (vepe3 ynonHomMoueHHOE HI0) B 0uc Bpokepa;
O nocpencTBoM TenedoHHOI CBA3H;
O nocpencTBoM (hakCUMHITBHOMN CBSI3H.

Konosoe cioso:

Cnoco6 aist nomydenust OT4eTos:
O muyno (vepe3 ynonHoMoueHHOE HI0) B odrce Bpokepa;
O mo anexktponHO#t mouTe

C ,Z[eKnapauHeﬁ 0 pUCKax, CBA3aHHBIX C OCYIICCTBICHUEM OHepaHHﬁ Ha PbIHKE IEHHBIX 6yMar, O3HAaKOMIJIEH U BCE€ PUCKHU OCO3HAIO.

S noaTBepxaato, yTo B COOTBETCTBUU ¢ DepepanbHbiM 3ak0oHOM OT 27.07.2006 No 152-@3 «O nepcoHanbHbIX TaHHBIX», & TAKXKE B
1essIx ucnoiHeHus Jlorosopa Ha Gpokepckoe 00CITy)KUBaHuUe, s Jal0 CBOe coriacue bpokepy Ha ocyliecTBICHHE CO BCEMHU TePCOHATIBLHBIMU
JTaHHBIMH, yKa3aHHBIMH MHOIO B HACTOSIIEM 3asBJICHHUH, B INPENOCTABICHHBIX MHOH bpokepy moxymenrax u JloroBope, clemyromiux
neicTBUiA: cOOp, CHUCTEMAaTH3aINio, HAKOIUICHWE, XpaHEHWe, YyTOYHEHWe, OOHOBIICHHWE, W3MEHEHHWE, WCIIONb30BaHKe, Iepenady,
o0e3nM4rBaHue, OJIOKHPOBAaHHE, YHUUTOKeHHE. HacTosmiee cornacue AEWCTBYET C AaThl MOMMICAHUS HACTOSIIETO 3asBICHUS 1O MOMEHTa
moiy4eHusi bBaHkOM MHICEMEHHOTO OT3hIBa HACTOSIIIETO COTIIACHSL.

Bpokep He 00s13aH npekpamaTe 00paboTKy MepCOHATBHBIX JaHHBIX, HE3aBUCHMO OT TOTO, OTO3BAHO HACTOSIIEE COTIACHE WM HET,
ecnu Takas 00paboTKa OCHOBaHA Ha 3aKOHE, €CIU JII000H M3 TOTOBOPOB, 3aKIIOYEHHBIX MEXAY BpokepoM M cyOBEKTOM IMEpCOHAIBHBIX
JIaHHBIX, HE TIPEKPATUII CBOETO JICHCTBHUS.

/ /
noanuchk Kinuenra ®.1.0. Kinenra
3anonnsaercs bpokepom:
[ara npuema 3asBrueHus « » 20 r. doroBop Ne oT« __ » 20 T
/ /
MOATHICH ©.1.0.
ML.IL.

19



Ipunoxenne Ne6
k JloroBopy Ha Gpokepckoe 00Ciy)KUBaHHE

3ASIBJIEHUE
0 MPUCOEANHEHUH K JloroBopy
/1S OPUANYECKHX JTULY

/TI0JIHOE HAUMEHOBaHHE IOPUIUIECKOTO J'II/IHa/

/cBENEHUSI 0 TOCYAAapCTBEHHOM perucTpannu/

/afpec MeCTOHAX0XKICHH s/

/mo4TOBRIH anpec/
B JIHIIC

/HauMeHoBanue nomkaoctd 1 PO nmognucanra/
JIelcTBYIOIIEr0 Ha OCHOBAHUM

/MOKYMEHT, MOJTBEPKAAIONIHNIA MTOJTHOMOYHSI TOITUCAHTa/

(mamee - KimeHT), HACTOSIIINM 3asBISI0 O MPUCOSTUHEHHH K YCJIOBHSAM (akumente ycioBuii) /loroBopa Ha Opokepckoe 00CTyKHBaHHE
(crapmaptHas ¢opma moroBopa mpucoeauHeHus) (maiee — JloroBop), mpeaycMoTpeHHoro cT. 428 I'paxnmaHckoro kogekca Poccuiickoit
Denepannu, a Taxke 0 NPUCOSTUHEHUH K YCIOBUAM (akienTe ycnoBuii) PermamenTa oka3aHus yCIIyT Ha phIHKE HEeHHBIX Oymar O0miecTBoM
C OrpaHMYEHHON OTBETCTBEHHOCTHIO «ABTOTOPrOaHk» (nanee — Permament). Bee monoxxenust JloroBopa n PeriamenTa pa3bsiCHEHBI MHE B
MIOJTHOM 00beMe, BKITIoYasi TapuQbl 1 NpaBuiia BHeceHus B JloroBop 1 PernaMeHT n3MeHeHUH U JOTTOTHEHHUH.
IMoaTBepkmaro CBOIO OCBEAOMIIEHHOCTh O (hakTe COBMEIICHHS BpokepoM NesTenbHOCTH B KadecTBe Opokepa C AWIEPCKOH U
JIETIO3UTAPHON JIeSITEILHOCTHIO.
ITpory oTKpBITH Ha Ganance Bpokepa MHMIEBO# cyueT IS y4eTa JeHEKHbBIX CPEeCTB, MPeIHA3HAUCHHbIX IS IIPOBEICHHS OTEpaLuii ¢
LICHHBIMU OyMaramu.
O B poccuiickux pyoIsix;
Os .
MU OCYIIECTBIIATh OOCIYXKHMBaHHE B COOTBeTCTBMM C JloroBopoM, PeriamenTtom, 3akoHOAaTenscTBOM Poccuiickoit ®denepariuu,
HOpMaTHBHBIMH akTamu banka Poccun.

3asBIIsI0 O CBOEM HAMEPEHUU NPOBOIUTD ONEPALMU B CIEAYIOIUX TOProBheIX cucTeMax:
O B Toprogoii cucreme @onoBbIi peiHOK [TAO Mockosckast bupika;
O Buebupsxeroit pernok (BHBP).

3asBISAI0 O TOM, YTO JUIS pacueTa BO3HarpaxkaeHus bpokepa 3a mpoBeJeHHEM Omepariyil ¢ IeHHbIMH Oymaramu si Oyay, UCIIONB3YI0
Tapu(HBIHN 1aH B cooTBeTcTBHU C [Tprnoskennem Ne 12 k JloroBopy.

Cnoco06 anst HanpasneHus [lopyuenuit bpokepy:
O nuvno (yepes ynonHoMoueHHOe JIHIO) B oduc Bpoxepa;
O nocpencTsom TenedoHHOI CB3H;
O nocpencTBoM (hakCUMHITBHOMN CBSI3H.

Kopnosoe citoBo:

Crnoco6 amst nmomydeHus OTYeToB:
O smuno (uepe3 yrmomHOMOYEHHOE JIUII0) B oduce Bpokepa;
O o s5mekTpOHHOM MouTe

C ,Z[eKnapauHeﬁ 0 pUCKax, CBA3aHHBIX C OCYIICCTBIICHUEM onepaum?l Ha PBIHKE IIEHHBIX 6yMar, O3HAaKOMIJICH 1 BCE€ PUCKHU OCO3HAIO.

/ /
noanuchk Knnenra ®.1.0. Knuenra
MLIT.
3anomasercs bpokepom:
Jara npuema 3asBICHUS « » 20__ r. Jorosop Ne OT «__ » 20
/ /
MOATIICh ©.1.0.
M.IL.
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Mpunoxenune Ne7
k JloroBopy Ha Opokepckoe 00CiTy)KUBaHHE

YBEJOMJIEHHE
0 ImpHucBOeHMH KoJa KilmeHTa 1 OTKpBITHH JIUIEBOTO CYETA

« » 20 .

Knunenrt

®UO, nanvenosanme Knenta
Jorosop Ne OT«__ » 20 1.
Coo0mmaem cBeZieHHsT HeOOXOIUMBIE [T OCYIIECTBIICHHS oTiepanuii B pamkax Jlorosopa:

Kon Kimenra B Toprosoii cucreme:
Kon Knuenra B Toprosoii cucreme @onnoBbiii peiHOK [TAO MockoBckas bupixa

Koa Knnenta Bo BHyTpeHHem yuyere
Bpoxepckue cuera:

BaJIIOTa CUY€Ta
BaJIlOTa cUeTa

PexBu3urthl cuera bpokepa:
OO011ecTBO ¢ OrPaHNYEHHOM OTBETCTBEHHOCTHIO «ABTOTOPTOaHKY,

Koppecnonnentckuit cuer: 30101810145250000097 B 'naBHOM ynpasiienuu banka Poccun no LlentpansHomy
(enepabHOMY OKpYTY T. MOCKBa,

BUK: 044525097,
WHH: 7727038017,
KIIIT: 771401001;
OI'PH: 1027739408290.

OTBETCTBEHHBIN PaOOTHHK / /
MOJNUCH PaOOTHHKA ®.1.0. corpyanuka
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punoxenne Ne8
k JloroBopy Ha Opokepckoe 00CiTy)KUBaHHE

YBEAOMJIEHHUE
0 pactopxenun Jlorosopa
« » 20 T
Knuent
HauMeHoBaHKe KnneHra
Horosop Ne oT«__ » 20 T
VYBeenomiisito Bac o Tom, uTo B cootBeTcTBHU € pasznenoM 11 k loroBopy Ne OT«__ » 20 T

Kiuenr pacropraer nanusiit JloroBop Ha Opokepckoe oOciykuBaHue (crangapTHas Gopma JOroBopa NpUCOSANHEHNUS) U BCE
[TpunoxkeHus K HeMy, a TaKke PeriaMeHT oka3aHusl yCIyr Ha PbIHKE IIEHHBIX OyMar OOIIecTBOM ¢ OrpaHUueHHON
OTBETCTBEHHOCTHIO «ABTOTOPrOaHK» M Bee ero [IpuinoskeHus B OJHOCTOPOHHEM HOPSIKE C € » 20 r.,a
TaKke 0053yI0Ch OracHTh Bce CBOM 00s13aTenbeTBa nepes bpokepom.

noamuch Kimenra ®.1.0. Kinenra
M.IL

3anonHserca bpokepowm:

JMara mpuema YBeqoMIIeHHUS « » 20 T

TTOATHCH @.1.0.
M.IL.
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Mpunoxenne Ne9
k JloroBopy Ha Opokepckoe 00CiTy)KUBaHHE

YBEJOMJIEHHE
0 pactopxenun Jlorosopa
« » 20 T
Knuent
HauMeHoBaHue KnneHra
Jorosop Ne OT«__ » 20 1.
OO11eCTBO ¢ OrpaHNYEHHON OTBETCTBEHHOCTBIO «ABTOTOPrOaHK» Ha ocHOBaHMM pasznena 11 Jforoeopa Ne 0T
«__» 20 r. HacToAMM yBeaoMIIsieT Bac o pactopkeHuu gaHHOTO JloroBopa Ha Opokepckoe 00CTyKUBaHUE

(crangaptHast (opma J0roBOpa NMPHCOEAMHEHUs) W Bcex [IpwinokeHnd K HeMy, a Takke PerjmaMeHta okaszaHMs YCIyr Ha
pBIHKE [EHHBIX Oymar OOLIECTBOM C OTpPaHMYCHHOH OTBETCTBEHHOCTBIO «ABTOTOPrOaHkK» M Bcex ero [lpmioxeHuil B

OJTHOCTOPOHHEM MOPSIIKE €« » 20 ., a taxke KnmeHT 00s3aH 1oracuts BCe CBOM 0053aTENbCTBA MEpEN
Bpokepom.
YIOJIHOMOYEHHBIH PabOTHUK / /
MOITHACH D.1.0.
M.IT
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Mpunnoxenne NelO
k JloroBopy Ha Opokepckoe 00CiTy)KUBaHHE

JOBEPEHHOCTD
Ha yrnoJHOMouYeHHoe Jnio Kinenra
/mns GpU3NIEeCKuX UL/

Hacroseli noBepeHHOCTHIO

« » 20 1.

nacrnopT cepus HOMEP BbIJIaH

®.1.0. Kitnenra

JaTa BblJadu

, 3aPETHCTPUPOBAH 110 aIpecy:

KeM BbIJIaH

(manee - KimueHT) ynmoiHOMOUYHBaeT

NacIopT cepus HOMED BBIJIaH

®.1.0. noBepeHHOT0

aTa BBIIAYN

, 3aPETUCTPHUPOBAH MO aJpecy:

KEM BbIIaH

COBEpIIATH CIEAYIONE ASHCTBUS OT MMeHH KnmeHTa, nmpeaycMoTpenHsle JIoroBopoM Ha Opokepckoe 00CTyKUBaHHUEe

(cranmaptHas Gpopma goroBopa nprcoenuHeHns1) No

OT « »

20 r.:

- IIOAIMHUCHIBATE U I1IOJaBaTh BpOKpr BCC H€O6XOZ[I/IMBI€ JAOKYMCHTbBI, CBSI3aHHBIC C O6CJ'Iy>KI/IBaHI/I€M B paMKax I[0r0B0pa Ha

OpokepcKoe 00CITy)KHBAHIE;

- I1oJJaBaTh BpOKpr MOPYUCHHUE HA COBEPUICHUC CACIIOK C HECHHBIMU 6yMaFaMI/I;
- I1oJJaBaThb BpOKepy TpC6OBaHI/Ie Ha BO3BpaT ACHCKHBIX CPEIACTB C HI/IHGBHX CUYCTOB, OTKPBITHIX JId y4€Ta JACHCIKHBIX

cpenctB Knuenra,

—  TOJydYaTh OTUETHI O CHIENKaX C IEHHBIMH OyMaraMu, COBEpIICHHBIX 3a cueT KimenTa;
— TOANHKCHIBAaThH, MepefaBaTh bpokepy M moiaydaTh OT bpokepa mo0ble COOOIIEHHS W JTOKYMEHTBI, CBS3aHHBIC C

00cCITy)KMBaHHEM Ha PhIHKAX LIEHHBIX Oymar;

- MOJIy4aTh ACHEKHBIC CYMMBI IO NMOJTYYEHHBIM JUBUACH/aM Ha aKIIUU;
- NOJIy4aThb ACHCKHBIC CYMMbI OT KYIIOHHBIX BBIIIJIAT 11O O6J'II/I]"aI_II/I$IM H OT NoTraliCHUuA 06n1/1raum71.

20 . BKIIOYUTETHHO 0€3 IpaBa mepeioBepus TPETbUM

/ ynocroBepsito.

HaCTOHH_[aﬂ JOBEPCHHOCTH BbIAaHAa Ha CPOK JI0 « »
JIULAM.
OO6pa3ser moamucu /

MOIIHACH ®.1.0. noBepeHHOTO

Kinent / /
MOJIKCH ®.1.0. Knuenra
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Mpunnoxenne Nell
k JloroBopy Ha Opokepckoe 00CiTy)KUBaHHE

JOBEPEHHOCTbDb
Ha yrnoJHOMoueHHoe Jnio Kinenra
/IS FOPUINIECKUX JTHLY/

« » 20 T

Hacroseit noBepeHHOCThIO

I10JITHO€ HaUMEHOBaHHUE KJ'II/IGHTa, CBCIOCHUS O FOCyI[ﬁpCTBCHHOf[, O perucTpanuu, aapec MECTOHAXOKACHUS

B JTAIIC:

®.1.0., 3anuMaeMast JI0JKHOCTb
JiefcTByoIIero (€if) Ha OCHOBaHUHU

YcraBa, 10BEpEHHOCTH
(manee - KimueHT) ynoiHOMOYHBAaET

®.1.0. noBepeHHOT0
acmopT cepus HOMED BbIJIaH

KEM BbIJIaH
JaTa Belgadn , 3apCTUCTPUPOBAH IO aZIPECy:

COBEpIIATh CIIEAYIONIME JeHcTBHA OT MMeHH KimeHnra, mpemycMoTpeHHbIe JloroBopoM Ha Opokepckoe 0OCITyKHBaHHUE
(crarmaptHas (hopma goroBopa npucoeauHeHust) Ne oT« __ » 20 r.

—  TOXNMCHIBATH U MOJaBaTh bpokepy Bce HEOOXOMUMBIC TOKYMEHTHI, CBSI3aHHBIE C 00CIy)KUBaHHEM B pamMkax JloroBopa Ha
OpokepcKoe 00CITyKUBAHIE;

— moxaBaTh bpokepy nopy4yeHue Ha COBEpIICHUE CCNIOK C IEHHBIMHU OyMaramu;

— mojaBaTh bpokepy TpeOoBaHHe Ha BO3BpAT JIEHEKHBIX CPEACTB ¢ JIMIEBBIX CUETOB, OTKPBITHIX /IS y4eTa JCHEKHBIX
cpencts Knuenra,

—  IOJy4aTh OTYETHI O CIEIKaX ¢ HEHHBIMH OyMaramu, COBEpUICHHbIX 3a cueT KineHra;

— IOJNHKCHIBaTh, liepenaBarh bpokepy M monydath oT bpokepa moOble COOOLICHHS W JOKYMEHTBI, CBS3aHHBIE C
00cCITy)KMBaHHEM Ha PbIHKAaX LIEHHBIX Oymar;

—  IOJIy4aTbh JCHEXKHbIE CYMMBI 10 MOJY4YEHHBIM JMBUICHIaM Ha aKIHH;

—  TOJIy4aTb JICHEXHBIC CYMMBI OT KYHOHHBIX BBIIIJIAT O OOJUTALMSAM M OT MOTAIICHUS OOJIUralliid.

Hacrosias noBepeHHOCTh BbIIaHA HA CPOK JI0 « » 20 1. BKIIOYHUTETHHO 0€3 MpaBa MnepeioBepus TPEThUM
JIULAM.
O6paser moanMucH / | ynocrosepsito.
MOIIHACH ®.1.0. noBepeHHOTO
Kinent / /
MOJIKCH ®.1.0. Kiuenra
M.IT.
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Mpunnoxenne Nel2
k JloroBopy Ha Opokepckoe 00CiTy)KUBaHHE

TAPU®DBI BPOKEPA
IO CIIEJIKaM C IIEHHBIMU OyMaramu
(HJC ne obnaraercs)

1. Bosnarpaxknenue bpokepa 3a caenkn ¢ akuusimu (kpome caestok PEITO)

JIHEeBHOI TOPTOBBII 00OPOT IO AKIIHAAM
(cyMMa caenoK TOKYIIKH U IPOJAXH, COBEPIICHHBIX B TEUCHHE

KomuccrnonHoe Bo3Harpakaenue bpokepa, %
OT CYMMBI CHIEJIKH

JTHST)
Jlo 200.000 py6ueit 0,2
Ot 200.000 10 500.000 py6ueit 0,1
Ot 500.000 mo 1.000.000 py6ureit 0,05
Ot 1.000.000 0 3.000.000 pyOneit 0,03
Ceerire 3 000 000 py6eit 0,017

2. Bosnarpaxnenue Bpokepa 3a caenku ¢ odiuranusamu (kpome caesiok PEIIO)

JlHeBHO# TOProBhIi 000POT 110 OOIUTALAM
(cymMMa caenok MOKYIKU M TPOAAXKH, COBEPIICHHBIX B TEUCHHE

Komuccuonnoe Bo3Harpaxaenue bpokepa, %
0T cyMMBI caenku (Bkirodas HK/T)

JTHST)
Jo 200.000 py6aeit 0,2
Ot 200.000 go 500.000 pybneit 0,15
Ot 500.000 mo 1.000.000 py6ireit 0,1
Ceorre 1.000.000 py6meit 0,05

3. Bosnarpaxnenue no caeakam PEIIO

PaccuntsiBaeTcs no crienyrommeit popmye: Be =S (Bxmowast HK) * K * T

rae: Bc — 6poxepckas komuccus o caenke PEIIO; S — cymma nepBoii wactu caenku PEIIO; K — xoMuccus mo caenke

PEITO = 0,0002%; T — cpox PEIIO B kaneHAapHBIX JHSX.

BozHarpaxxaeHune HaqucCIieTcs B AHb pacueToB 1o nepBoi yactu caenku PEIO (nata ucnonHeHus NepBOi YacTH CAENKH
PEITO) u oruraunBaeTcs (CruchiBaeTcs) 00 B IEHB 3aKIIOYEHUS CIEIKH, JIM0O B JIEHh UCTIOIHEHUS IEPBOW YaCTH CACIKU

PEIIO, mu6o B m1060¥ WHOM JeHb 0 yeMOTpeHuto bpokepa.

O6opots! o caenkam PETIO, npoBenennsiM bpokepom o mopydenmsiM KiiieHTa B Te4eHHE TOPTOBOTO JHSA, HE BKIFOUAIOTCS
B 000poT 1o crenkaM KimeHTa 3a TOPTOBBIH 1eHb IPH pacyeTe BOSHATPAXKICHIS IO CACTKAM C IIEHHBIMH OymMaramu,

PacCYUTBLIBAEMOTO B COOTBETCTBHU C II. 2.

— Bosnarpaxzaenue bpokepa ykazaHo 6e3 yuera KOMHCCHOHHOTO BO3HArpaxaeHus OpraHnzaTopa TOpros.

— Komuccuonnoe BozHarpaxaenue B3umaercs B pyossax PO, H/IC ne obnaraercs

— Ilo cpmenkam, pacdeTsl MO KOTOPBIM IIPOU3BOJATCS B WHOCTPAHHOH BaJlOTE, KOMHCCHOHHOE BO3HATPaXICHHE
paccuuThIBaETCA OT CyMMBI ClIeKH 110 Kypcy banka Poccun, neficTByromieMy Ha J€Hb 3aKITFOUEHUS CEIKH.

26



JIMCT COINTACOBAHUA

JOTI'OBOPA HA BPOKEPCKOE OBCJIITYKUBAHUE OOO «ATh» BAHK

Ne JoJ/KHOCTB corJiacyronero damuiana u OTMeTKa 0
JHUIAa HHUIHAAJIBI COrJIaCOBAHMH

PyxoBoautens CiyxObl

Boponosuu B.B.
BHYTPEHHET0 KOHTPOJIS

Havansauk Otnena
METOJI0JIOTUH U Pa3pabOTKU
2. 0AHKOBCKHUX MPOJIYKTOB Ocumnosa U.E.
YrpaBlieHUs CTPATETHIECKOTO
pa3BUTHUS

Hupekrop KOpuanueckoro

bosipkuna E.B.
JernapraMeHTa

Havaneuuk Otnena
COTIPOBOXKICHUS OTEePAIIUiA
KaznaueiicTBa u onepanuii ¢
LIEHHBIMU OyMaramu

Yemunze T.M.

Hauvanpuuk Otnena

Boponosa H.10.
(MHAHCOBOIO MOHUTOPHHTA

Ucnonuutens: Crapoctun B.I1. HauansHuk Ynpasnenus no paboTe Ha pbIHKE LIEHHBIX Oymar



