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1. TepMuHBI U ONIpeAEICHUS

JoroBop - 1oroBop Ha OpOKEpPCKOE 0OCTYKUBaHUE.
Bpokep — OO0 «ATb» bank.

TecTupoBaHHe — TeCTUpPOBaHUE (PU3MUECKOTO JIMIA, HE SIBISAIOLIETOCS KBAJTU(PHUIIMPOBAHHBIM
UHBeCTOpoM, BBeneHHoe DexepanbHbiM 3akoHOM 0T 31.07.2020 Ne 306-03 «O BHeceHuU
u3MeHeHuil B @enepanbHblil 3aKk0H «O phIHKE LEHHBIX OyMar» U OTAEIbHbIE 3aKOHOIaTeNIbHbIC
akTbl Pocculickon @enepanumny».

TecTupyemoe auno — pu3nyecKoe JIMLO, HE ABJISAONIEECs KBaTU(UIUPOBAHHBIM HHBECTOPOM, B
OTHONICHUU KOTOPOTO MPOBOAUTCS (IIpoBesieHo0) TecTupoBaHue.

YnoaHoMoYeHHbIN paGoTHMK - paboTHMK banka, HazHauaemblil mpukaszoMm Ilpencenarens
[IpaBnenus, oTBeTCTBEHHbIN 3a mpouenypy TectupoBanus KimeHToB — (uznueckux nui, He
saBIsitonxcsi KBanupuiupoBaHHEIMA HHBECTOPAMH.

OTBeTcTBEeHHOE NOAPa3e/IeHue — [10pa3/ieieH1e, yIIOJIHOMOUYEHHOe npukas3oM [lpencenarens
[IpaBrienus Ha mpoBeAeHUE poLeAyphl TecTupoBaHus.

Cneaxku (10roBopsbl), TpeOywuiue IpPoOBedeHHs] TECTUPOBAHUSA, - TPaXIaHCKO-IIPABOBBIC
CHCNKU C IICHHBIMH OyMaraMud W JOTOBOPBI, SBIIAIOIIMECS MPOU3BOIHBIMH (UHAHCOBBIMU
MHCTPYMEHTAMH, COBEpPIICHUE (3aKII0UEHNE) KOTOPHIX Mo nopydernto Kinenrta — ¢pusndeckoro
JUIa, HE TMPU3HAHHOTO KBATH(PUIIMPOBAHHBIM HWHBECTOPOM, TpeOyeT B COOTBETCTBUH C
(l)ellepaJIBHbIMI/I 3aKOHaMU IIPOBCACHUSA TCCTUPOBAHUAA.

CPO H®A - Camoperymupyemas opranusanus «HanuoHanbHas (UHAHCOBas acCOIUAIM,
YJIEHOM KOTOpO# siBiisieTcss bpokep.

KaueHT — Qusnueckoe 1110, 3akiounBiIee ¢ baHkoM 10roBop Ha Opokepckoe 00CIyKUBaHUE U
HEe SBISIOIEeCs KBaJM(HUIMPOBAHHBIM HHBECTOPOM, B OTHOIIEHHUH KOTOporo bpokepom
IpOBOAUTCA (IPOBEIEHO) TECTUPOBAHMUE.

2. O0mme moJI0KeHus

2.1. Hacrosmuit [lopsaok TectupoBanus KimeHTa-pu3nueckoro Juia, He SBISIOIIErOcs
KBanmudunmpoBanusiM naBectopoM (nanee - [Topsaok) pazpadboran OOO «AThby» bank (nanee —
bank) B coorBercTBHM ¢ DenepanbHbIM 3aKOHOM OT 22.04.1996 No 39-®3 «O pbhIHKE IIEHHBIX
Oymar» 1 «ba30BbIM CTaHAAPTOM 3AIIUTHI IPAB U UHTEPECOB (PU3UUECKUX U IOPUIUUECKUX JIHII -
nojydvaresnel (PMHAHCOBBIX YCIIYT, OKa3bIBAa€MbIX YJIEHAMH CaMOPETYJIHNPYEMbIX OpraHHU3alui B
chepe GUHAHCOBOTO PHIHKA, 00BEUHSIOMHX OpokepoBy»® (nanee- ba3oBklii cTanaapt).

2.2. Ecmm unoe He mpexycmorpeHo DexepanbHbiM 3akoHOM Ne 39-O3 wumu apyrumu
denepanbHBIMU 3aKOHaMU, MopyueHHs KIMEeHTOB, He SBJIAIOMMXCA KBATU(PHUIMPOBAHHBIMHU
MHBECTOpPAaMH, HUCIOJHAIOTCA BpOKepoM TONBKO MpH HAIMYUU IOJIOKUTEIBHOIO pe3ysbTara
TECTUPOBAHUS COOTBETCTBYMOIIEro Kinuenra, mpoBeieHHOTo coriaacHo Hactosuiemy [lopsaaky u ¢
ydeTroM TpeboBaHuil ctarbu 52.1 @enepanbHoro 3akoHa Ne 39-@3.

2.3. TecTtupoBanue IpoOBOAUTCS IyTeM IOIy4eHUs: bpokepom orBeToB KitmeHTa Ha BOIIPOCHI,
KOTOpBIE OIpeneisaroTces B HacTosmeM [lopsnke B coorBerctBuM ¢ bazoBbiM craHmapToMm. Bee

1 Vreepxnen bankom Poccun, mpotokon NeK®HII-39 ot 20 nexabps 2018 r., B pen. ot 07.07.2022r



BOTIPOCHI COCTABJIEHBI TAKMM O0pPa30M, YTOOBI IMOJyYEHHBIE OTBETHI HA HUX MOTJIHM TO3BOJIHTH
OLICHUTHh OMNBIT W 3HaHWS TecTUpyeMoro JuWia, a TaKKe CBHUACTEILCTBOBATH O TOM, YTO
Tectupyemoe JHII0 B COCTOSTHIH OIEHUBATH PUCKH C YUETOM XapaKTepa MpeIrnoaraeMbIX CII0K
Y OKa3bIBACMBIX YCIYT.

2.4. Tlpoemenue TecTupoBaHus KIMEHTOB B COOTBETCTBUHM C HacTosAmMM [lopsiikom
ocymiectBisiercss OTaenoM conmpoBoXkaeHus: onepanuii KazHaueiicTBa u onepanuil ¢ IEHHBIMU
6ymaramu? (nanee — OCOKuOILIB).

3. Buaml c1es10k (;IoroBOPOB) B OTHOIIEHHMH KOTOPBHIX MPOBOJAUTCS
TeCTHPOBaHME

Bbpokep npoBoaut TecTupoBaHuE B OTHOLLIEHUU CIEAYIOIIUX BUIOB CIETIOK (JOTOBOPOB):

e joroopsl PEIIO, Tpebyromue npoBeaeHUS TECTUPOBAHNUS;

® CHCTKUM MO MNPUOOPETEHHIO CTPYKTYPHBIX OOJIMranui, HEe MpeIHA3HAYEHHBIX Ui
KBaJH(HULHUPOBAHHBIX HHBECTOPOB;

® CJICJIKHU MO0 NMPUOOPETECHUIO NHBECTULIMOHHBIX M1A€B 3aKPBITHIX MMa€BbIX WHBECTUIIMOHHBIX
GoHII0B, HE MpeJHA3HAUEHHBIX I KBaJIU(UUMPOBAHHBIX HHBECTOPOB, TPEOYIOLIUX
IIPOBEJICHUS TECTUPOBAHUS;

® CJCIKH IO TPHOOPETCHHIO OOJIUTAIMl POCCUUCKHX HSMHUTEHTOB, COOTBETCTBYIOIIUX
YCIIOBHSIM, TPEIyCMOTPEHHBIM ad3allaMy TEPBBIM M BTOPBIM IOANMYHKTAa 2 TyHKTa 2
crateu 3.1 denepanbHoro 3akoHa Ne39-d3, HO HE COOTBETCTBYIOIIUX YCIOBUSIM ab3aria
TPETHETO YKAa3aHHOI'O MOJIITYyHKTA,;

® CHCTKU MO NPHOOPETEHUIO OOJIUraniii MHOCTPAHHBIX SMHTEHTOB, COOTBETCTBYIOIIUX
YCIOBHSIM, NPEIyCMOTPEHHBIM ad3allaMH MEpPBbIM M BTOPBIM IOANYHKTAa 3 IyHKTa 2
crathu 3.1 @enepanpHoro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIIUX YCIOBUAM ab3aria
TPETHETO YKAa3aHHOI'O NOJITYHKTA,

®  CJEJIKU M0 NPUOOPETECHUIO OOIUralfii CO CTPYKTYPHBIM JT0XOJI0M;

® CIEIKU [0 NPUOOPETEHHIO aKUMUHA POCCUMCKUX SMUTEHTOB, KOTOpbIE MIOIYILEHBI K
o0pallleHHI0 Ha OpPraHM30BaHHBIX TOPrax, HO HE BKJIIOYEHbI B KOTUPOBaJIbHBIE CIHCKHU
OMpXHU, a TakkKe CHCJIKHM MO0 NPUOOPETEHHIO aKIMA POCCHUMCKUX D3MHUTEHTOB, HE
JIOTIYIIEHHBIX K 00OpaIIeHNIO Ha OPraHU30BaHHbBIX TOpPrax;

® CJeIKU MO MPUOOPETEHHIO HE BKIIIOUEHHBIX B KOTHPOBAJIbHBIE CIMCKU OMPXKHU aKUUl
UHOCTPAaHHBIX SMUTEHTOB WM LEHHBIX OyMmar Jpyroro HMHOCTPAaHHOTO AMHTEHTA,
YAOCTOBEPSAIOLIMX IPaBa B OTHOLUIEHUH TaKUX aKLUH, IPU YCIOBHUH, UTO YKa3aHHBIE aKIIUU
HE BXOJAT B pacyeT HU OJHOTO M3 MHAEKCOB, NIEPEUeHb KOTOPBIX ycTaHOBJIEH COBETOM
nupekropoB banka Poccun;

e cnenku 1o npuodperenuto nmaes/akiuit ETF, He BKIIOYCHHBIX B KOTHPOBAILHBIC CITUCKH
OMpP>KU M JOMYLIEHHBIX K OPIraHW30BaHHBIM TOPraM IpH HAJIMYUHU JIOTOBOPA OPraHU3aTopa
TOPTOBIIU C JIMLIOM, O0SI3aHHBIM TI0 HUM, JOXOJHOCTh MO0 KOTOPBIM B COOTBETCTBUHU C UX
IPOCHEKTOM (MpaBUIaMHM) OIpPENEsIeTCs] HMHJIEKCOM, HE BXOJAIIMM B I€PEYEHb,
yctaHoBieHHbI CoBeToM nupekTopoB banka Poccuu, mim MHBIM MOKa3aTesaeM, a TakkKe
IIPU YCJIOBHUHU IPENOCTABICHUS MH(OpPMAMM O HAJIOIOBOM CTaBKE U IMOPSJIKE YIUIAThI
HAJIOTOB B OTHOIIEHWH JOXOJIOB IO TaKUM IIEHHBIM OyMaraM B COOTBETCTBHU C
MOAIMYHKTOM 7 myHKTa 2 cratbu 3.1 denepanbHOro 3akona Ne 39-03;

2 B coorBercTBuH ¢ Ipukasom Ne356/3 or 30.09.2021 roxa



e cenku 1o npuodperenuto nmaes/akiuii ETF, He BKIIOYCHHBIX B KOTHPOBAIBLHBIC CITUCKH
OMpX U ¥ JONYLIEHHBIX K OpPraHM30BaHHBIM TOpraM IpU OTCYTCTBUHU JOrOBOpA
OpraHu3aTopa TOPrOBIU C JINLOM, OOS3aHHBIM 110 HUM, U TIPU YCJIOBUH IPEIOCTABICHUS
UH(OPMALIMU O HAJIOTOBOH CTAaBKE M MOPSIKE YIUIATHI HAJIOTOB B OTHOIIEHUH JJOXOJIOB IO
TaKAM IIEHHBIM OyMmMaram B COOTBETCTBHM C TIOAIYHKTOM 7 TyHKTa 2 ctatbu 3.1
®enepanbHoro 3akoHa Ne 39-03;

® CHCTKM MO MNPHOOPETEHUIO OOJHMTraluii POCCHUICKMX WJIM WHOCTPAHHBIX SMUTEHTOB,
KOHBEPTUPYEMBIX B UHBIE LICHHbIE Oymaru;

® CHETKUM MO HpUOOpETeHHIO OOJMranuii pPOCCUHCKUX 3MUTEHTOB, COOTBETCTBYIOILUX
YCIOBHSIM, MPEIYyCMOTPEHHbIM a03allaMi HEepBbIM M TPETbUM IMOJMYHKTA 2 IyHKTa 2
ctatbu 3.1 @enepanbHoro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOLIMX YCIOBUAM ab3ana
BTOPOT'0 YKa3aHHOTO MOAIYHKTA;

® CIEIKU O NPHOOPETEHHIO OOJMraluii MHOCTPAHHBIX SMHTEHTOB, COOTBETCTBYIOILUX
YCIOBHSIM, IPEIyCMOTPEHHBIM a03allaMd IEpBbIM M TPETbUM IOAINYHKTA 3 IyHKTa 2
cratbu 3.1 @enepanpHoro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIIUX YCIOBUAM ab3aria
BTOPOT'0 YKa3aHHOTO ITOAITYHKTA.

4. TlopsiiOK TeCTUPOBAHMS

4.1.  bpokep nmpoBoaut TecTupoBaHuE, a TAK)KE OLIECHUBAET €0 Pe3ysbTaT M10CIIE 3aAKIIOUEHUS
¢ Knuentom noroBopa Ha Opokepckoe oOCiIyXHBaHHE, a Takxke 10 ucnoiaHeHus I[lopydenus
KimenTa Ha COBEpIIEHME CHENOK C IEHHBIMH OyMaraMu® TpeOyIomHX HpOBeNeHHUs
TectupoBanusi.

TectupoBaHue npoBoIUTCS OecIuIaTHO. TeCTUPOBAHUE MOXKET MPOBOJUTHCS HE3ABUCUMO
ot noxayu Knuenrom Ilopyuenusi, TpeOyIoero nojaokuTeIbHOTO pe3yibTaTa TECTUPOBAHUSI.

VY 101HOMOYEHHBIH paOOTHUK MPOBOAUT TeCTUPOBaHUE, a TAKXKE OLIEHUBAET €r0 Pe3yJsIbTaT
0 ucnojHeHus nopyuyeHus Kimenra —  ¢usmyeckoro smua, He  NPU3HAHHOTO
KBaJM(ULIHMPOBAHHBIM HMHBECTOPOM, HA COBEpUICHHE (3aKIIIOYEHHME CJIIENOK, TpeOyromux
npoBeseHus TecTupoBaHus.

4.2.  TectupoBaHuE MPOBOAUTCS IyTEM IOJIyUYEHHs OTBETOB TecTupyeMOoro Jinia Ha BOIPOCHI,
onpenenenubie [Ipunoxennsimu NeNe 1-16 x Hacrosemy [lopsiaky.

Ilepeuens BonpocoB hopmupyercs bpokepom myTeM BKIIOUEHUS B HETO BOIPOCOB OJI0Ka
«Camoouienkay (IIpunosxenust NeNe 1-3 x nactosmemy [lopsiaky) u BonpocoB 0sioka «3HaHHSDY
(ITpuno>xenust Ne 4-16 k Hacrosimemy IlopsaKy), COOTBETCTBYIOIIMX BUIY CHENIOK, TPEOYIOLINX
IPOBE/ICHUS TECTUPOBAHUS.

IIpu »TOoM mpemiaraemple TecTupyeMoMy JIMIy BONpPOCHI Oioka «3HaHUE»,
COOTBETCTBYIOIIME BHJY CJEJIOK, TPEOYIOUIMX IPOBEACHUS TECTUPOBAHMS, BKIHOYAIOT OJMH
BOIPOC NEPBON KAaTETOpUHU CJIOXKHOCTH, JBa BOIpPOCAa BTOPOM KaTEropHM CIOKHOCTH M OJUH
BOIIPOC TPETHEH KATErOpuu CI0KHOCTH.

[lepeyenp mpemiaraemMbix TecTupyemMoMy JIHMIly BOIpPOCOB  Oyioka  «3HaHHUEY,
COOTBETCTBYIOIIUX BHUIY CJENIOK, TPEOYIOMNX MPOBEACHHUS TECTUPOBaHMA, (HOpMUpPYETCS IS
KQXKIOr0 TECTUPOBAHUS METOJIOM CIIy4alHOTO BbIOOpa M3 BOMPOCOB OJ0OKa «3HAHUSY,
COOTBETCTBYIOIINX BUAY CHIEJIOK, TPEOYIOIINX MPOBEACHHS TECTUPOBAHUS, C YIETOM TpeOOBaHUMN
ab3a11a BTOPOro HACTOSIIETO IMyHKTA.

% Tpunoxenne Nel k PermaMeHTy Oka3aHHs yCIyT Ha PhIHKE IEHHBIX Oymar OGIIECTBOM C
OTpaHWYEHHOH OTBETCTBEHHOCTHIO « ABTOTOPTOaHK»



Ilepedyenp npemnaraeMbix TecTUpyeMOMy JIMIly BapHaHTOB OTBETOB Ha BOIIPOCH! OJIoKa
«3HaHue» (hopMuUpyeTcs MO KaXJIOMy BOIPOCY MepeuHs, c(hOPMUPOBAHHOMY B COOTBETCTBHHM C
nyHkToM 4.2 Hactosmero [lopsaka, MeTomoM CiydyallHOTO BhIOOpa M3 BapHaHTOB OTBETOB Ha
Hero, JoBeAeHHBIX A0 cBeneHust bpokepa CPO HDA.

4.3. Dbpokep He MeHseT W He JOMOJIHAET (OPMYIMPOBKH BOIPOCOB, YCTAHOBJICHHBIE B
[Tpunoxennsx NeNe 1-16 x Hacrosimemy [lopsiaky, 1 BapHaHTOB OTBETOB, JIOBEIEHHBIX 10 €ro
ceegenust CPO HOA.

4.4. bpokep obecrneunBaeT KOH(PUICHIMATBHOCTh BAapUAaHTOB OTBETOB Ha BOIPOCH OJ0Ka
«3HaHue» U MepeyHs MpaBUIbHBIX OTBETOB, JH0BEAEHHBIX 10 ero ceaeHuss CPO H®DA, u He
NPEJOCTaBIIAET yYKa3aHHYI0 MHPOpManuio pabOTHUKAM M TPEThUM JIMLIAM MHAue, YeM B LIEJSIX
OpraHM3aliK U [IPOBEJICHUS TECTUPOBAHMS.

45. XpaHeHue IiepeuHsl OTBETOB, JOBEACHHBIX 10 cBeaeHus bpokepa CPO H®A, u
npeaocTaBiieHue K HUM jgoctyna ocyuiectsisiercss OCOKuOlLlb,

KonTpons 3a opranuzanueii u nposenenueM TectupoBaHus BlipaBe OCyIIecTBIATs OTaen
KOHTPOJIS TPO(PeCCHOHAIBHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMmar.

4.6. IIpu npoenenuu TectupoBanust Bpokep PUKCUPYET CIEAYIONNE CBEACHHUS

v/ B OTHOLIEHUM KaKUX BHIOB CAEJIOK, TPEOYIOIUX MPOBEJEHUS TECTUPOBAHUS, IPOBOIUTCS
TECTUPOBAHUE,;

v/ BOIIPOCHI M BAPUAHTHI OTBETOB, IPEIOKEHHBIE TecTUpyeMOoMy JIHILY;

v’ otBetsl TecTpyeMoro Jjuiia,

v/ aTakke BpeMs U JaTy mpoBeaeHus TecTupoBanusl.
®dukcupoBaHue ykazanHbix cBegeHui ocymectpisiercs OCOKuOLb B cooTBeTCTBYIOIIIEM

Peectpe tectupoBaHus, KOTOphIH BeAeTcs mo ¢opme, ycraHoBieHHOH [Ipumokennem Ne 19 x
Hacrosimemy [lopsaxy.
TectupoBaHue pa3JeneHo Ha qBa OJI0Ka.
v' Tlepsoiit — «CaMooIeHKa» — BKJIIOYAET TPH BOIPOCA, HANPABIEHHBIX Ha ONPEICICHUE
OMbITa MHBECTOpPAa M MCTOYHMKA €ro 3HaHuM. OTBETbl Ha ATU BONPOCHI HE BIUSIOT HA
pe3yabTaThl TectupoBanus, HO moMoryT KilMeHTy jydlie OLEHUTh CBOKO TOTOBHOCThH K
COBEPUICHMIO CHIETIOK.
v' Bropoii 610K — «3HaHHUE» — COCTOUT U3 YETHIPEX BOIMPOCOB 00 0COOEHHOCTAX M PUCKAX
WHCTPYMEHTOB, BXOJSIIMX B OJHY W3 TPYII, JJII KOTOPBIX 3aKOH MpeaycMaTpuBaeT
oOs3arenbHOE TecTUpoBaHUE.
4.7. TectupoBaHME€ TNPOBOJUTCS B OTHOLIEHUWM KAXKIOTO BHUAA CJIEJIOK, TPEOyIOUINX
nposeneHus TecTupoBaHus.
4.8. B xome TectupoBaHusi BOMpOCH Tpeanaratorcss KimeHTy cpasy B IMOJHOM o0beMme,
osokamu (010K «CaMooIIeHKa» U OJIOK «3HAHHE ).
4.9.  Ouenka pe3ynbTaTta TeCTHPOBAaHUS OCYIIECTBISIETCS] B OTHOIICHUN KaXKIOTO BHJIA CACIIOK,
TpeOyIOIMX TPOBEACHUS TECTUPOBAHMS, OTIECIBHO B COOTBETCTBHM C  METOAMKOM,
ycranoBieHHOH [Tpunosxxenunem Ne 17 k Hactosimemy [lopsiaky.

[Ipu »TOM VYNONHOMOUYEHHBI pPaOOTHUK HE TMPOBEPSET JTOCTOBEPHOCTH OTBETOB
Tectupyemoro iuiia Ha BOpochl 6110ka «CaMOOIICHKaY.

4.10. Bompocsl TectupoBaHus npenoctabistorcs KineHTy B mucbMeHHON dopMe — Mo MEecTo
HaxoxaeHus bpokepa.

4.11. VYnomHOMOuYeHHbIH pabOTHUK HampasisieT TecTupyeMoMy JHily Y BeJOMIIEHHE 00 OIEHKe
pe3yJbTaTOB TeCTHUpOBaHUA MO (popme, ycraHoBiIeHHOH [Ipmnoxkennem Ne 18 k Hacrosimemy
[Mopsinky, He no3aHee 1 (ogHOTO) paboyero AHS MOCIe JTHS MPOBEICHUS TECTHPOBAHHMS.



4.12. VBegomiieHHe 00 OIICHKE pE3yJbTAaTOB TECTUPOBaHUs TMpeaocTaBisieTcss KineHTy B
MUCHMEHHOH (hopMe - 110 MECTOHAXOXKIEHHIO baHKa MM HampapiseTcs Mo YIeKTPOHHOH moyrte?
npu 3ToM (ukcupyercs (akT, qaTa ¥ Bpems HalpaBIeHHs YBEJOMIICHUS.

4.13. Tlocne moxy4yeHHs TMOJOXKHUTEILHOTO pe3ylbTaTa TecTUpoBaHUs KiueHTa MOBTOpHOE
TECTUPOBAHUE HE MPOBOIUTCS.

4.14. Tlocne momydeHHs] OTPUIATENILHOTO pe3ysbTaTa TecTupoBaHus KiHMeHT BIpaBe MpOWTH
MOBTOPHOE TECTHPOBAaHHE HE paHee CJeaylomero pabodyero OHA CO [JHSA TOIy4YeHUs
OTPUIIATENILHOTO pe3ybTaTa TECTHPOBAHUS.

5. XpaneHue nHpopMauuu

OCOKuOLlb xpanut uHGOpMAIMIO O BONPOCAX M BapHUAaHTaX OTBETOB, IMPEIIOKEHHBIX
Tectupyemomy nuiy, 00 oTBeTax TecTupyemMoro amua Ha TPEAOCTABICHHBIE B XOJE
TECTHUPOBAHUS BOIIPOCHI, O JIaT€ U BPEMEHU MPOBEICHUSI TECTUPOBAHNUs, 00 OLIEHKE Pe3yJIbTaTOB
TECTUPOBAHUS, a TaKXKe O HalpaBleHuu TecTupyeMomy JMily YBeIOMJIEHHS OO0 OLEHKe
pe3ybTaToOB TECTUPOBAHUS B AJIEKTPOHHOM BHUj€ B Buje Peectpa tectupoBanus (IIpunoxenue
Nel9 k nacrosimemy [lopsaky), mpu STOM CPOK XpaHEHHsI HH(POPMaIIUN COCTAaBIIIET HE MeHee 3
(Tpex) neT ¢ maThl MpeKpaiieHus 1oroBopa Ha Opokepckoe o0cimykuBanue ¢ KimeHTom.

bpokep obecneunBaer 3amury HMHGOpMAaLUM, yKa3aHHOM B ab3ale NEpBOM HACTOSIIETO
IYHKTa, B COOTBETCTBUM C TpeOOBaHMAMHU 3aKoHojaaresnbcTBa Poccuiickoit ®Penepauuu u
HOpPMAaTUBHBIX akToB banka Poccun. Mepsl o o6ecniedeHn o 3auThl UHGOPMALUU OIIPEIeIICHbI
B Pernamente®.

* ®dopma npenocTapieHns (HapaBieHNs) YBEIOMIICHHS OnpesenseTcs bpokepoM HCXOsS U3 Coco6oB
oOMeHa CcOOOLICHUSMM, YKazaHHbIMH KIIMEHTOM TIpH 3aKiIIOUeHHH JOroBopa Ha Opokepckoe
obciyxuBanue, B [Ipunoxxennu N5 (3asBienue o npucoequHeHnu K JloroBopy).

> PeriaMeHT OKa3aHMs YCIyT Ha PhIHKE IeHHBIX OyMar OGIIECTBOM ¢ OrpaHMYEHHOH OTBETCTBEHHOCTHIO
«ABTOTOPTOAHK»
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IIpniaoxenne Ne 1

K [lopsiaky TectupoBanust Knuenra-¢pusndeckoro nuia,
He sBistonierocs KpanuduurupoBaHHBIM HHBECTOPOM

IlepeyeHb BOnpocoB TecTUPOBaHUsA - 010K «CaMOOLEHKa»
Hannas gopma 610Kka mpeaycMOTpeHa sl (UHAHCOBBIX MHCTPYMEHTOB, YKa3aHHBIX B

npuinoxenusx Ne Ne 5, 7 — 18.

Ne | Bompocsl BapuaHThl 0TBETOB

1. | O6nagaere nu Bbl 3HaHUsAMU O GUHAHCOBOM | (a) HE HMMEIO KOHKPETHBIX 3HAHMHA 00

UHCTPYMEHTE?  (803MOJICHO  HECKONbKO | UHCTPYMEHTE;

8APUAHMOB8 OMBema) (6) 3Ha10, MOCKONBKY H3ydan 1

(B) 3HAIO, MOTOMY YTO pabOTas / 3aKIroYal

CACIKH C JaHHBIM HHCTPYMCHTOM 2;

(r) 3HaO, TMOTOMY YTO  HOJYYHI

podeCCHOHATBHYIO KOHCYIBTAIHIO °.

2. |Kak gpmomro (B coBokymHOCTH) BBl | (2) 10 HacTOSAImET0 BpEMEHH CIEIOK HE

OCYIIECTBIIACTE CIIEIKH c >TUM | 6BLIO*,
UHCTPYMEHTOM? (0) He 6ounee 1 rona.
(603M00ICEH 00UH 6apuanm omeema) (8) 1 rox u Gouee.

3. CKOJIBKO CACJIOK C 3TUM MHCTPYMCHTOM Brr (a) 3a MOCJIEIHUM T'oJI CACIOK HE OBLIIO.

3aKJIFOYUMIIN 32 MTOCJIEIHMI roa*? (6) menee 10 caenox

(603MOICEH OOUH BaApUAHM OMBEMa) (8) 10 mwn Gosiee CaAeoK

IIpumeuanue:
! 3panus, momy4yeHHbIe B IIKOJIE, B BHICIIEM YUeOHOM 3aBEICHHH, HAa Kypcax, caMooOpa3oBaHue U
T.J.
2 OnBIT pabOTHI B POCCUHCKOMN M (MM ) HHOCTPAHHOM OpraHU3alliy, KOTOpast COBEpIIaa OTepaiiy
(paboTana) ¢ JaHHBIM BUJOM (PMHAHCOBOTO MHCTPYMEHTA, a TAKXKEe B paMKaX MHIMBHYaJbHOTO
npenpuHUMaTeNbcTBa  (MHBIX  (OpM  OpraHM3aluu  AEATENbHOCTH), B TOM 4YHCIE B

npo(hecCHOHATFHOM YYaCTHUKE PBhIHKA LIEHHBIX OyMar, U (MJiM) ONBIT COBEPUICHUS ONEepanuii ¢
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JTAHHBIM BHJIOM (DTHAHCOBOTO MHCTPYMEHTA B COOCTBEHHBIX HHTEpecax (MHTEpecax TPEThUX JIHIY),
B TOM 4YHCJI€ C y4acTHEeM IMpO(ecCHOHAIBLHOIO YYaCTHHMKA pbIHKA LEHHbIX Oymar. Ilpu stom
uMeercss B BUAY 1000 (pUHAHCOBBIM MHCTPYMEHT, OTHOCAIIMKCSA K JaHHOMY BUAY (HaHHOU
TpyTIe) TECTHPYEMbIX (PMHAHCOBBIX HHCTPYMEHTOB.

3 KoHCynbTaIis HHBECTUIIMOHHOTO COBETHHKA, KOHCYIHTALS COTPYIHUKA MPOheCcCHOHATBHOTO
YYaCTHHMKA PbIHKA ILIEHHBIX OyMar, KpeIUTHOM OpraHu3aliy, B TOM YUCIIE B XO/€ MPEAI0KEHHS
(UHAHCOBOTO MHCTPYMEHTA.

* B cimyuae BBIOOpa OTBeTa «a» Ha Bompoc Ne 2 Ha JaHHbIN Bompoc (Bompoc Ne 3) MOXHO He

OTBC€YaTh.



IIpuniaoxenne Ne 2

K [lopsiaky TectupoBanust Knuenra-gpusndeckoro nuia,

HC ABJIAOIICTOCA KBaJ'II/Iq)I/II_[I/IpOBaHHBIM HHBECTOPOM

Hepequb BOITPOCOB TECTUPOBAHUA - 010K ((CaMOOHeHKa»

Jannas hopma 6510Ka npeaycMoTpeHa st HeooecrieueHHbIX cenok ([pmnoxenue Ne 4)

Ne | Bompocsl BapuaHThl 0TBETOB

1. | O6namaere sm  Bbl  3HaHuWsAMH 0  (a) HE HMEKH KOHKPETHBIX 3HAHUH O
HEO0OECIeUEeHHBIX CICNKAX? HEOOECIIEYCHHBIX CEIKAX;

(803MOIHCHO HECKOILKO 6APUAHMOE 0OmEema)
(6) 3Har0, MOCKOIBKY H3ydan 1;
(B) 3HaIO, MOTOMY YTO UMEIO OMBIT paOOTHI
C TaKUMH CICIKAaMH / 3aKJIIOYEHUS TaKuX
CIIETIOK;
(r) 3HatO, TOTOMY 4YTO  HOJYYMII
PO eCCHOHATBHYIO KOHCYJIBTALIHIO °.

2. |Kak gpmomro (B  coBokymHOCTH) Bwi | (a) 10 HACTOSILEr0 BpEMEHU
coBeplIaeTe HeoOeCIeYeHHBIE CIeTKU? HeoOecHeueHHbIX CIeI0K He ObLio *,
(603MOdHCEH 0OUH Bapuanm omeema)

(6) ve 6omee 1 rona.
(B) 1 rox u 6onee.
3. | Ckonmbko HEOOECMEYEeHHBIX CIIeNOK BbI | (a) 3a MOCIEAHHA IO TAaKUX CHIETOK He

3AKITIOYMIIN 32 TIOCTIEHU To*?
(603MOHCEH 0OUH Bapuanm omeema)

OBLIO.

(6) menee 10 caenoxk.

(8) 10 nnm Gosnee cuemnoxk.

[Ipumeuanmue:

! 3HaHI/IH, IMOJIYYCHHBIC B IIIKOJIC, B BEICHIEM y‘l€6HOM 3aBCACHUHU, HA KypCax, CaMOO6p330BaHI/Ie n

T. 1.

2 OnBIT pabOTHI B POCCHICKO 1 (VI ) HHOCTPAHHOH OpraHU3aIliH, KOTOPask COBEPIIANIA OTEpAIlHH

(paborama) c

HEOOECIICUCHHBIMU  CICIKAMH,

a TakKXeE

B paMKaX HHJIWBUIYaJIBbHOTO
10



OpeAnpuHUMaTeNbecTBa  (MHBIX  (JOpM  OpraHM3aluu  AEATeNbHOCTH), B TOM 4YHCIE B
npo¢eCCHOHATBLHOM YYaCTHUKE PbIHKA IIEHHBIX OyMmar, U (WJIK) ONBIT 3aKII0UYEHUS TAKUX CHIETOK
B COOCTBEHHBIX HHTepecax (MHTepecax TpPeTbHX JHMI[), B TOM 4YHCIE C Yy4YacTHEM
IpoeCCHOHATHFHOTO YYaCTHUKA PhIHKA [IEHHBIX OyMar.

3 KoHcynbTaIis HHBECTUIIMOHHOTO COBETHHKA, KOHCYJIBTALMSA COTPYAHUKA TTPO(ECCHOHATBLHOTO
YYaCTHHMKA PhIHKA IIEHHBIX OyMar, KpeIUTHON OpraHu3aliy, B TOM YUCIIE B XO/€ MPEATIOKECHUS
3aKJIFOUYUTh HEOOECIIEUCHHYIO C/IENIKY.

* B cimyuae BBIOOpa OTBeTa «a» Ha Bompoc Ne 2 Ha JaHHbIN Bompoc (Bompoc Ne 3) MOXHO He

OTBC€YaTh.
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IIpuniaoxenne Ne 3

K [lopsiaky TectupoBanust Kimenra-¢pusndeckoro nuia,
He sBistonierocs KpanuduurupoBaHHBIM HHBECTOPOM

Hepequb BOITPOCOB TECTUPOBAHUA - 010K ((CaMOOHeHKa»

Hannast popma Oi10ka npeagycmorpena juist 1orosopoB PEIIO (Ilpunoxenue Ne 6)

Bomnpocsl BapuanTsbl 0TBETOB

1. | O6nagaete nu Bel 3HaHMSAMH O JMOTOBOpax | (a) HE HWMEI KOHKPETHBIX 3HAHUH O

peno? (803MOJHCHO HeCKONbKO 8apuaHmosg | IOTOBOPAX Pero;

omeema) (6) 3Ha10, TOCKOBKY H3ydan 1;
(B) 3Haro, TMOTOMY 4TO pabotan ¢
JIOTOBOPaMH PEIo / 3aKitoyall JOTOBOPHI
pero 2;
(r) 3HatO, TMOTOMY 4YTO  MOJYYMII
podeCCHOHATBHYO KOHCYITBTAIIHIO °.
2. |Kak jmomro (B COBOKYyHMHOCTH) Bl | (a) 10 HAacTOSIIEro BpEeMEHH JOTOBOPOB

3aKIII0YaeTe JT0TOBOPHI pero?
(803MO2iCeH 0OUH 8apuUarnm omeema)

pero He 3aKmodan .

(6) He 6onee 1 rona.

(8) 1 rox u 6o:ee.

CKonbKO AOTOBOPOB perno Bl 3akmrouniu 3a
nocieHuit rox 4?
(603MOHCEH 0OUH BaApUAHmM Oomeema)

(a) 3a mocnenHuM TO T0TOBOPOB PETIO HE
3aKITHOYal.

(6) menee 10 caenoxk.

(B) 10 wm Gostee caemokK.

IIpumeuanue:
! 3manus, momyyeHHsle B MIKOIE, B BRICIIEM YUeOHOM 3aBeIeHHH, Ha KypcaX, caMoo0pa3oBaHue 1
T.1.
20nbIT paboThI B POCCHICKO# U (MITH) HHOCTPAHHOM OpraHM3alHH, KOTOPas 3aK/TI0Yana J0rOBOPhI
pero  (paborama ¢ pero), a Takke B WHIMBU]Ty ATbHOTO

AOTrOBOpaMu paMKax

npeanpuHUMaTenbcTBa (MHBIX (OopM  opraHM3alu  AEsTeNbHOCTH), B TOM UHCIE B
npo¢ecCHOHAIBPHOM YYAaCTHHKE PhIHKA IIEHHBIX OyMar, W (WIM) ONbIT 3aKJIOYEHHUS JOTOBOPOB
perno B COOCTBEHHBIX HHTEpecax (MHTepecax TPETbUX JHUI[), B TOM YHUCIE C Yy4acTHEM

npo¢eCCHOHATBLHOTO YYaCTHUKA PhIHKA [IEHHBIX OyMar.
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% KoncybTalus HHBECTHITMOHHOTO COBETHHKA, KOHCY/IbTAINS COTPYAHNKA MPOhECcCHOHATEHOTO
y4aCcTHUKA PhIHKA LIEHHBIX OyMar, KpeIuTHOW OpraHM3allii, B TOM YHCIIE B XOJ€ MPEAI0KEHUs

3aKJIIOYUTh JOTOBOP PEMO.

* B cimyuae BBIOOpa OTBeTa «a» Ha Bompoc Ne 2 Ha JaHHBIH Bompoc (Bompoc Ne 3) MOXKHO He

OTBC€YATh.
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IIpuniaoxenne Ne 4

k [lopsinky TectupoBanus Knuenra-(hu3ndaeckoro Jmia,
He sBstroerocs: KpanuduurpoBaHHBIM HHBECTOPOM

[TepeyeHnr BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS)

JUTsL TOTOBOPOB Pero, TpeOyIOMINX MPOBEACHHS TECTUPOBAHUS

Bomnpocsl

Ecnu Bol npopanu neHHyto Oymary 1o nepBoil 4acTH JOTOBOPA pero, [0 BTOPOH 4acTh
TaKoro JI0roBopa pemno Ber:
(6onpoc 1 kamezopuu crodxcHocmi)

Ecnu mo mepBoii wactu moroBopa peno Bel kymuiu 1eHHYI0 OyMmary, 1o BTOPOH 4acTH
JloroBopa peno Ber:

(6onpoc 1 kamezopuu crnoxcrocmu)

ITepeorieHka o 0roBOpy pemno

(6onpoc 2 kamez2opuu CIOANCHOCHU)

Brr sBnserech moKymareneM IO MEPBOM 4acTH MoroBopa pemo. Ilo meHHBIM Oymarawm,
KOTOpble BBl moydnsiu mo 10roBopy perno, OCyIIeCTBICHA BhIIIaTa JEHEXKHBIX CPEICTB
WIA TepejaH0 MHOE WMYIIECTBO, B TOM YHCJE B BHUJAE JAWBHICHIOB WM IPOILEHTOB
(moxon). B xakom ciywyae Bel 00s13aHBI mepefaTh cyMMy TaKoro J10X0Ja MPOJAaBIy IO
JIOTOBOPY peno?

(6onpoc 2 kamez2opuu CIOANCHOCTUL)

Ecin Bpl sBisierech NmpoaaBIOM IO JOTOBOPY pero, TpeOOoBaHHE O MNEePEeUHCICHHH
Map>XKMHAIBHOTO B3HOCA MOXKET BaM MOCTYnHTE:
(6onpoc 2 kamezopuu croHCHOCMU)

Ecnm Ber mpoganu mo mepBoil yacTu AOTOBOpa Pero IeHHbIe Oymaru, a MoKyIaTelb 1o
JOTOBOPY peno (pakTHYECKH NOTYUHI JOX0A (IMBUACHABI WX KYTIOH), TO:
(6onpoc 2 kamezopuu croHCHOCMU)

Iponaser; nepenan B COOCTBEHHOCTh MOKYMATENs [IEHHbIE OyMaru 1mo JoroBopy perno (B
cllyyae OTCYTCTBHsI B JOTOBOPE OTOBOPKH O BO3MOKHOCTH BO3BpaTa MHOTO KOJIMYECTBA
LeHHBIX Oymar). Puck HeBo3Bpara IICHHBIX OyMar, NHepeAaHHbIX IO TEPBOH YacTH
JIOTOBOpA PETIo, JIJIS IPOIABIIA MOXKET PeaTi30BaThCS:

(6onpoc 3 kamez2opuu CIOANCHOCHU)

[TokynaTens 1O JOTOBOPY pemo mepeland HpOJaBIly IO IOTOBOPY PETo JCHEKHBIC
cpexactBa. Puck HeBo3BpaTa JCHEKHBIX CPEJICTB, TIEPEIaHHbIX 10 MIEPBOIl YacTH JOTOBOpa
pero, JUIsl TIOKYIaTelIsi MOJKET PeaIn30BaThCs:

(6onpoc 3 kamezopuu CIOHCHOCIU)
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IIpuniaoxenne Ne 5

k [opsiaky TectupoBanust Knuenra-¢pusnueckoro nuna,
He sBsttomierocst KpanuduurpoBaHHBIM HHBECTOPOM

HepequL BOIIPOCOB TECTUPOBAHUS - 010K «3HaHUI»

JUIS C/IETIOK 0 MTPUOOPETEHUIO CTPYKTYPHBIX OOJIUTaluii, HE PEIHA3HAYEHHBIX JUIS

KBaJIM()ULMPOBAHHBIX HHBECTOPOB

Bonpocel

Bri0epute BepHOE YTBEPKACHUE B OTHOLIEHUH CTPYKTYPHBIX OOJIUraluii:
(6ompoc 1 kamezopuu crodxcrnocmu)

SBaseTrcs nm  oOMWTAIMA, 1O KOTOPOH BBIILIaTa BCEH HOMHHAIBLHOH CTOMMOCTH
OCYIIECTBISIETCA TPU €€ IMOTAlIeHHWH, & CyMMa J0XOJa 3aBUCHUT OT M3MEHEHHUS ILIEHBI
JparoleHHOr0 MeTaja, CTPYKTypHOU oOnuranuei?

(6onpoc 1 kamezopuu crodxicHocmu)

Mo3KeT T1 HHBECTOP TI0 CTPYKTYPHON OOJIMTAIUY TIPU €€ MOTAIlICHUH TTOTYYUTh BBITUIATY
MEHbIIIe €¢ HOMHUHAJIBLHONU CTOUMOCTH?
(6onpoc 2 kamez2opuu CIOACHOCU)

YTo 13 nNepeuncIeHHOT0, KaK MPaBUIIo, HE SIBISIETCS PUCKOM MO CTPYKTYPHOM oOmuranun?
(6onpoc 2 kamezopuu crodxcnocmu)

MOKET I U3MEHSATHCS MTOPSI0K BBIMJIATHI IIPH MOTAICHUH CTPYKTYPHBIX OOJUraIiyil mo
PEIICHUI0 SMUTEHTA MIJIM [0 YKa3aHUI0 MX BIAJENbIla MOCIE pPa3MEINCHUS TaKUX
oOmuramnmii?

(6onpoc 2 kamezopuu CIOACHOCHU)

Eciv uHBeCTOp NpUHUMAET pELICHHE NPOJAaTh NPUHAMISKAIINE €My CTPYKTYPHBIC
o0nuraum, Kak ObICTPO OH MOKET 3TO C/IENATh?
(6onpoc 2 kamezopuu croxicHocmu)

Ber nproOpenu OecKyIOHHYIO CTPYKTYpHYIO oOnuranuio. Brimiata HOMUHAIIBHOM
CTOMMOCTH TIPH TIOTAIICHWW TaKOH OOJMTraliiy 3aBHCHUT OT IICHBI aKIUH KOMIAHUHU A.
3amuTa KanuTana (BO3BpaT HOMUHAILHOW CTOMMOCTH) 1O CTPYKTYPHOHM oOONHraiuu
cocraBiser 80% B ciydae MajeHUs [IEHH Ha akiuu komnaand A 6osnee, yem Ha 10% oT
nepBoHAYaIbHOU 1eHbl. Kakoli 00beM BhIILIAThl OTHOCUTEIBHO HOMHHAJIA CTPYKTYPHOM
obnurauu Bel okuaeTe MONy4YUTh B CIy4yac CHIDKCHHS IICHBI aKI[Uil KOMITaHUU A Ha
JIaTy TOTaIlIeHHsI CTPYKTYpHOH obmuramuu 6oiee, ueM Ha 10% OT uX mepBOHAYAIBHOM
LICHBI:

(6onpoc 3 kamezopuu CIOACHOCU)
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Yro M3 MEepevrcIICHHOTO BEPHO B OTHOIICHHM JOMOJHHUTENBHOTO J0X0Ma (I0X0Maa, He
HAYUCIIAEMOTo 10 (PUKCHPOBAHHOMN MPOLCHTHOW CTABKE ¥ BBITIATa KOTOPOTO 3aBHCUT OT
BBITIOJTHCHHUS ONIPEICTIEHHOTO YCIOBHSI) TTO CTPYKTYPHBIM OOTUTaIIASIM?

(6onpoc 3 kamezopuu C10HCHOCU)
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Ipuno:xenne Ne 6

k [lopsinky TectupoBanus Knuenra-(hu3ndaeckoro Jmia,
He sBstroerocs: KpanuduurpoBaHHBIM HHBECTOPOM

[TepeyeHnr BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS)

JJIs1 CACJIOK 11O an/I06peTeHmo HHBCCTHIMOHHBIX ITa€B 3aKPbITHIX ITACBbIX HHBECCTUIIHMOHHBIX

(bOH,[[OB, HC IMPCAHA3HAYCHHBIX IJIA I(BaJ'II/I(l)I/II_II/IpOBaHHLIX HWHBCECTOPOB, Tpe6yIOIJ_II/IX IMPOBCACHUA

TECTUPOBAHUSA

Bonpocs!

WHBeCcTULIMOHHBIN Al — 3T0:
(sonpoc 1 kamezopuu crosxcrnocmu)

Homyckaercs i M3MEHEHWE THIAa TAaeBOT0 HWHBECTUIIMOHHOTO (OHIA C 3aKphITOTO Ha
WMHTEPBaJIbHBIN UM Ha OTKPBITHII?
(6onpoc 1 kamezopuu crodxcuocmu)

Kakum 00pa3om BbIIIaTa IPOMEKYTOYHOTO JJ0XO0/a 10 MHBECTUIIMOHHBIM IasiM 3aKPBITOTO
MaeBOr0 MHBECTUIIMOHHOTO (POH/IA BIIUSET HA PACYETHYIO CTOMMOCTD Tast?

PacueTHas cTOMMOCTH Mast, KaK NPaBUiIo (IPH MPOYMX PABHBIX YCIOBHUSX):

(6onpoc 2 kamezopuu CI0HCHOCU)

Ecnu uHBECTOp MPUHUMAET pEIliCHUE MPOAATh MPUHAIISKAIINE €My I1au 3aKPBITOrO TTACBOT0
WHBECTUIIMOHHOTO (DOHJA, KaK OBICTPO OH MOXKET OCYIIECTBHTH MPOJAKY?
(6onpoc 2 kamezopuu CIOANCHOCHIU)

PacueTHasi CTOMMOCTh HHBECTHIIMOHHOTO T1ast ONIPEEISeTCS:
(6onpoc 2 kamezopuu cioxicHocmu)

Ecin nHBECTOp NMpUHUMAET pEIlIeHUE MPOAATh MPUHAIISKAIINE €My ITal 3aKPBITOTO TTAeBOT0
HMHBECTUIIMOHHOTO (OH/IA, [T0 KAKOH IIEHE OH MOXKET OCYIIECTBUTh MPOIAKy?
(6onpoc 2 kamez2opuu CIOACHOCU)

JlonyckaeTcs I BTOPUYHOE OOpaIleHHE MAeB 3aKPhITOTO Ma¢BOT0 HHBECTUIIMOHHOTO (oHIa?
(6onpoc 3 kamez2opuu CIOANCHOCHU)

B kakoM ciiyyae MHBECTOp BIIpaBe MPOJaTh MPHHAJUICKAININE €My WHBECTUIMOHHBIC Iau
3aKpBITOrO MAEBOTO UHBECTUIIMOHHOTO (hOH/A HA OUpXKE J0 MOTaIIeHHs?
(6onpoc 3 kamezopuu CIOACHOCHU)
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IIpuniaoxenne Ne 7

k [lopsiaky TectupoBanust Knuenra-¢pusnueckoro nuna,
He sBsttomierocst KpanuduurpoBaHHBIM HHBECTOPOM

HepequL BOIIPOCOB TECTUPOBAHUS - 010K «3HaHUI»

JUTSI CIICJIOK T10 MPUOOPETEHUIO OOIUTAIMA POCCUHCKUX IMUTEHTOB, COOTBETCTBYIOIINX

YCIOBHSM, TIPEyCMOTPEHHBIM a63allaMK [IEPBBIM H BTOPIM MOAIYHKTA 2 MyHKTa 2 cTathu 31

®denepanpHoro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIIMX YCIOBHAM ab3alia TPEThero

YKa3aHHOI'O IIOAITYHKTa

Bonpocs!

KpenutHseiii peTHHT 00IHranumii — 3T10:
(6onpoc 1 kamezopuu croxcnocmu)

Kaxoi#l BBIBOJ MOXXHO CHENIaTh, €CIA OOJUTAIMSIM POCCHUHCKOTO AMHUTEHTA HE MPHUCBOWIIH
peiTunr?

(6onpoc 1 kamezopuu cr0xHCHOCIU)

Ecnu mHBecTOp mpHHHMMAET pelIeHUE MNPOJAaTh MNPUHAJICKAIIUE €My HU3KOJIMKBUIHBIC

obmuraryy, Kak OBICTPO OH MOYKET 3TO CACTATh?
(6onpoc 2 kamezopuu CIOACHOCHIU)

[Toxaiyiicta, BRIOEpHUTE IPAaBUIBHBIA OTBET M3 CICIYIONTNX YTBEPKICHUI:
(6onpoc 2 kamezopuu CIOACHOCHIU)

Bribepute BepHOE yTBEepXkIEHHWE B OTHONIEHHWH PBIHOYHOTO PHUCKA MO OOIUTAlUsAM C
peiiTuHrOM U obnuTanusaM 6e3 peiTuHra.
(6onpoc 2 kamez2opuu CIOACHOCIU)

K kpenuTHOMY pUCKY MOKHO OTHECTH:

(6onpoc 2 kamezopuu CIOHCHOCIU)
OTcyTCTBHE KPEAUTHOTO PEUTHHTA BBITYCKa JUIS JTIF000TO BBIMTyCKa OOJIMTalMii 03HAYAeT:
(6onpoc 3 kamezopuu cr0HCHOCMU)

Bri0epute BepHOE yTBEpKACHUE B OTHOLIEHUH 00IHMranny 0e3 peiituHra:
(6onpoc 3 kamezopuu CI0HCHOCU)
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Ipuno:xenne Ne 8

k [opsiaky TectupoBanust Knuenra-¢pusnueckoro auna,
He sBsttomierocst KpanuduurpoBaHHBIM HHBECTOPOM

HepequL BOIIPOCOB TECTUPOBAHUS - 010K «3HaHUI»

JUIS C/IETIOK IO MTPUOOPETEHUI0 O0JINTalliii HHOCTPAHHBIX YMUTEHTOB, COOTBETCTBYOLIHX

YCIIOBHSIM, TIPEyCMOTPEHHBIM a63allaMK [IEPBBIM H BTOPHIM MOAINYHKTA 3 myHKTa 2 crathu 31

®denepanpHoro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIIMX YCIOBHAM ab3alia TPEThero

YKa3aHHOI'O IIOAITYHKTa

Bonpocsl

KpenutHeiii peHTHHr KoOMIaHuW, oOecrevnBaroIel (OCYIIECTBISIONMEH) WMCIIOIHEHUE
0053aTeNsCTB (BBIIUIATH) 110 O0JIUTauIM — 3TO:
(6onpoc 1 kamezopuu croxcnocmu)

Kakoif BbIBOZ MOXHO ClieNaTh, €CIM OONHUTralusM HHOCTPAaHHOTO SMHUTEHTa HE MPHUCBOMIH
peiTunr?
(6onpoc 1 kamezopuu croxicHOCU)

Eciu wuHBecTOp NpHHUMAET pEUICHHE MNPOJaTh NPUHANISKANIUE €My HHU3KOJIUKBUIHBIC
obmuraryy, Kak OBICTPO OH MOJKET 3TO CACTATh?
(6onpoc 2 kamezopuu CIOACHOCHIU)

[MoxanyiicTa, BBIOEpHUTE MPaBUIBHBII OTBET U3 CIEAYIOLINX YTBEPKICHUI:
(6onpoc 2 kamezopuu CI0HCHOCU)

Bribepute BepHOE yTBEpKACHHUE:
(6onpoc 2 kamezopuu croxicHocmu)

BribepuTe BepHOE YTBEpXJCHHE B OTHOIICHWH JIMKBUIHOCTH OONHUralMii HWHOCTPAHHBIX
SMHUTEHTOB:

(6onpoc 2 kamezopuu C10HCHOCIU)

B cnyuae, ecnu Bl kynunun nHOCTpanHyto obnuranuio 3a 100 nomrapos CIUA u mpoganu ee
yepes rof 3a 110 gomnapos CIIA, npu stom kypce nomnapa CLIA 3a ykazaHHbBIN IoJi BBIPOC €
50 no 75 py6:eit, Bamr nagoroo6imaraeMerii 1oxos B Poccun cocTaBuT:

(6onpoc 3 kamezopuu CIOACHOCU)

BbI kynuiiu HHOCTpaHHY0 obnuranuio 3a uMerommuecs y Bac $100 Ha 6upake B 13 yacos. Kypc
nmoiapa CIIA coctaBmir:

- OuprkeBoii Ha 13 "yacoB BaJIIOTHBIX TOProB AHS NOKYNKH oOiurauuu 77,20 pyoieii;

- OMp>KeBOW HA MOMEHT 3aKPBITHS BAJIIOTHBIX TOPrOB MPEABbIAYINEro JHS (IHIO MOKYIKH) 77,
05 pyGuei;

- OUpPKEBOI HA MOMEHT 3aKPBITHS BaJIOTHBIX TOPTOB JAHS MOKYNKH 77,10;

- banka Poccuu Ha neHp mokymnku 77 pyOsei.
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Yepes roa Bel npoganu 3Ty obnuramnuio Ha oupike B 14 gacos 3a $106. Kypc momnapa CIIA
COCTaBUII:

- OuprkeBoii Ha 14 yacoB BaFOTHBIX TOPTOB JHA MpoAaku odsmranuu 71,30 pyOnei;

- OMpKEeBOW Ha MOMEHT 3aKpBITHSI BAJFOTHBIX TOPTOB MPEIBLAYINETro JHS (IHIO mpoxaxwu) 71
py6ub;

- OMP>KEBOM Ha MOMEHT 3aKPBITHSI BATFOTHBIX TOPTOB JTHS nponaxku 70,70 pyomeit;

- banka Poccum Ha nens mpogaxu 71 pyOis.

Kakoii ¢mHaHCOBBIIA pe3ynbTaT BbI mony4wiy B 1oiuiapax u pyomnsx?

(6onpoc 3 kamezopuu CI0HCHOCU)
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Ipuno:xenne Ne 9

k [opsiaky TectupoBanust Knuenra-¢pusnueckoro nuna,
He sBsttomierocs: KpanuduurpoBaHHBIM HHBECTOPOM

HepequL BOIIPOCOB TECTUPOBAHUS - 010K «3HaHUI»

JUISL CIETIOK IO MTPUOOPETEHUIO OOIUTalliii CO CTPYKTYPHBIM JOX0A0M

Bonpocs!

MoHO nH B AaTy MpHoOpeTeHns OOJIHraiy, BenndruHa U (Win) (akT BBHIIUIATH KYyIOHHOTO
JOXOAa MO KOTOPHIM 3aBUCHT OT U3MEHEHHUsS CTOMMOCTH KaKoro-imubo akTuBa (M3MEHEHUS
3HAYCHHUS KaKOTO-JIM00 MOKa3aTesl) WM HACTYILICHUS HHOTO OOCTOsTENIbCTBA (OOIUT A CO
CTPYKTYPHBIM J0XOJIOM), TOYHO PaccUMTaTh OOMIMH pa3Mep KYHNOHHOTO I0XO0Ja IO TaKOu
oOnuraum, KOTOphId OyAET BhIILIA4YeH €€ SMUTEHTOM?

(6onpoc 1 kamezopuu crodxchocmiu)

Kem 1 B kaKoli MOMEHT YCTaHABIMBAETCS OPSIOK ONPENENIEHHUS CYMM BBITUIAT MO OOJIUTAIIUH
CO CTPYKTYPHBIM 10XOJ0M?
(6onpoc 1 kamezopuu cr0xHCHOCU)

YTo 13 MepeurcIeHHOTO He SIBISICTCS PUCKOM TI0 OOJIUTAIMH CO CTPYKTYPHBIM JTOXOI0M?
(6onpoc 2 kamezopuu CIOACHOCIU)

Bo3M0kHO 7T TOYHO OTIpEAENHNTh, KaK MOBIUAET N3MEHEHNE PHIHOYHOW CTOMMOCTH aKTHBOB U
(unu) 3Ha4eHUi (UHAHCOBBIX MOKa3aTeNel, OT KOTOPBhIX 3aBUCUT pa3Mep KYIIOHHOT'O OXOZa
Mo OOJHTAIK CO CTPYKTYPHBIM JTOXOJIOM, Ha IIEHY MPOJAXXH TaKOW OOJIUTallid HHBECTOPOM
Ha BTOPHYHOM PBIHKE?

(6onpoc 2 kamezopuu CIOACHOCIU)

BribepuTe npaBUIIbHOE YTBEPHKACHHE.
Pa3mep noxona MHBECTOpA IO OOJIUralUsiM CO CTPYKTYPHBIM JOXOAOM...
(6onpoc 2 kamezopuu crodxcnocmu)

OObnuranuu co CTpyKTYPHBIM JOXO0/I0M IapaHTUPYIOT UX BiIaAesbliaM BBIIUIATY ...
(6onpoc 2 kamezopuu croxicHocmu)

Bribepute BepHOE YTBEp)KICHHE OTHOCUTEIBHO PBIHOYHOH CTOMMOCTH OOJUTalHd CO
CTPYKTYPHBIM JI0XOJIOM, KOTOPBIi 3aBUCUT OT LIEHbI ONPE/ICIIEHHON aKINH.
(6onpoc 3 kamezopuu C10HCHOCIU)

BbI iproOpesnu o0uraiui ¢o CTPYKTYPHBIM J0X00M, 10 KOTOPOH MPeyCMOTPEH JIOXO IO
(hMKCUPOBAaHHOM CTaBKE KyIOHA M KYIIOHHBIN J0XO0/] (HE SBISETCS (PUKCUPOBAHHBIM).
Kymonnusnii goxom mo Takod OONWranid 3aBUCHT OT IICHBI aKIUH KOMIAHWUHM A U
BBITUTAYMBAETCS MIPH MOTANICHUN OOJHUTalliy IPU yCIOBUH, YTO IEHA aKIMKW KOMIAHUU A Ha
JIaTy HaOJFOIEHUS BEIIIIE IEPBOHAYANILHOM 1IeHbI. LleHa akiiu Ha AaTy HaOIOJeHHS OKa3allach
HIDKE TIepBOHAaYaNbHON 11eHBI Ha 1%. [Ipu 3TOM Ha AaTy BBIIUIATHEI KyIIOHHOTO JOXOJa IICHA
aKIMu ObLIa BBIIIE IEPBOHAYANILHOM IIeHBI Ha 5%.

Uro OyzeT BBIIIJIA4€HO MPH MOTAIICHUH 00IMTranun?

(6onpoc 3 kamezopuu CIOACHOCHU)
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Ipuno:xenne Ne 10

K [opsiaky TectupoBanust Knuenra-¢pusndeckoro nuia,
He sBisttonierocs KpanuduurupoBaHHBIM HHBECTOPOM

[IepeueHp BOPOCOB TECTUPOBAHUS - OJIOK «3HAHUS
JUIs CZIEJIOK IO NPUOOPETEHUIO AKIIMHA POCCUMCKUX SMUTEHTOB, KOTOPbIE TOMYILEHBI K
00palIeHNI0 Ha OPraHU30BaHHBIX TOPIax, HO HE BKJIIOUEHBI B KOTHPOBAIbHbIE CITUCKU OUPXKH, a
TaKXe CACIKHU IO MPUOOPETESHHUIO aKIIUH POCCUHCKUX YMUTEHTOB, HE OMYIIEHHBIX K

00paleHnto0 Ha OPraHU30BaHHBIX TOPrax

Ne Bonpocs!

1 Bb1 nosiyunim yOBITKH OT COBEpIIEHUS CAEIOK ¢ akusiMu. Bozmectsat mu Bam Bamm yObITkn?

(6onpoc 1 kamezopuu croxicHOCMU)

2 Bribepure pucku, KOTOpbIE MOTYT BOSHUKHYTH IIPY WHBECTHPOBAHNY B aKIIHH, HE BKIIIOUYEHHBIE
B KOTHPOBAJIBHBIE CIIUCKU

(6onpoc 1 kamezopuu crodxcHocmi)

3 Ecin uHBecTOp MpHHUMAET pelleHre MPoJIaTh MPUHAAIEKAITYI0 €My aKIHI0, KaKk OBICTPO OH
MOET 3TO clenarh?
(6onpoc 2 kamez2opuu CIOACHOCHU)

4 Bribepute nmpu3HAKK, OTIMYAIONINE aKIUU, HE BKIFOUECHHBIC B KOTUPOBAJbHBIC CITUCKH, OT
aKIIUi, BKIFOYEHHBIX B KOTUPOBAJIbHBIC CITUCKH:
(6onpoc 2 kamezopuu CIOACHOCHU)

5 OTIUYUTENHFHON OCOOCHHOCTBIO aKIHM, BOWIEANIMX B HEKOTHPOBAIBHYIO YacTh CIHCKa
[IEHHBIX OyMar, sBiseTcs
(6onpoc 2 kamezopuu C10HCHOCIU)

6 Bribepute BepHOE YTBEPIKACHHE B OTHOIIICHUH CTOMMOCTH aKIIMH POCCHMCKHX IMHTEHTOB:
(6onpoc 2 kamez2opuu CIOACHOCU)

7 Bribepute BepHOE yTBEpKICHHE:
(6onpoc 3 kamezopuu CIOACHOCHU)
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BribepuTe BepHOE YTBEp)KICHHE B OTHOIICHUHM TPEOOBAaHWMA, MPEABIBISIEMBIX OUpXKEH K
KOMIIaHHSIM, YbH aKIIUU TOPTYIOTCS Ha OUpIKe.

TpeboBaHus, MPEIBIBIACMBIC K TAKUM KOMITAHUSIM. . .

(6onpoc 3 kamezopuu CIOACHOCHU)
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IIpuniaoxenne Ne 11

k [opsiaky TectupoBanust Knuenra-¢pusnueckoro nuna,
He sBsttomierocst KpanuduurpoBaHHBIM HHBECTOPOM

[lepeueHsb BOMMPOCOB TECTHPOBAHUS - OJIOK «3HAHUS

JUTSL CIIEIIOK T10 TIPUOOPETEHHIO HE BKIIFOUCHHBIX B KOTUPOBAIBHBIC CITUCKU OUPKU aKITUHA

HHOCTpaHHBIX OMUTCHTOB WJIK LICHHBIX 6YMaF APyroro HHOCTpaHHOT'O SMHUTCHTA,

YAOCTOBCPAOMIUX ITpaBa B OTHOIICHUHN TAKHUX aKL[PIfI, IIpH yCJIOBUH, YTO YKA3aHHBIC AKIITUU HEC

BXOIAT B paCyYCT HU OJAHOT'O U3 UHACKCOB, NEPCUCHDb KOTOPBIX YCTAHOBJICH CoseTom JAUPCKTOPOB

banka Poccun

Bonpocsl
JIMKBUIHOCTB aKIK XapaKTEepPHU3YeT:

(6onpoc 1 kamezopuu crodxchocmiu)
Kro B Poccuiickoit @enepanuu sBiIseTCS HAIOTOBBIM areHTOM IPU OCYILIECTBICHUI
oTIepalyii 1o MOKYTKe / MPOoJake MHOCTPAHHBIX aKIIHii?

(6onpoc 1 kamezopuu crodxcuocmu)

UTo W3 NEePEeYUCIICHHOTO HE SIBIBIETCS PUCKOM II0 TPHOOPETEHUI0 aKIHMi WHOCTPAaHHBIX
SMUTEHTOB?

(6onpoc 2 kamezopuu CIOANCHOCHIU)

B ¢ oHI0BBIN MHAEKC, PACCUNTHIBAEMBIH OMpIKeH, BKIIOYAIOTCS:
(6onpoc 2 kamezopuu croICHOCMU)

B cnywyae BbIUIaTBl IUBUAEHIOB MO AaKOMAM HMHOCTPAHHBIX 3MUTEHTOB KTO O00s3aH
MpeIoCTaBUTh cBesieHus B DenepanbHyo HAIOTOBYIO city)0y Poccuiickoit ®eneparmn?
(6onpoc 2 kamezopuu CIOACHOCHU)

BribepuTe BepHOE YTBEPIKACHUE B OTHONICHUH aKIIMHA HHOCTPAHHOT'O OIMUTECHTA!
(6onpoc 2 kamezopuu CIOACHOCHU)

B ciyuae, ecnin Bwl kynmmu nHOCTpanHyto akiuio 3a 100 mommapos CIHIA u npomanm ee uepes
roq 3a 110 mommapos CHIA, mpu 3ToM kypc gomutapa CIIA 3a ykazanasiid rox Beipoc ¢ 50 1o
75 py6uneii, Bam HanorooGmaraemslii toxoq B Poccuu coctaBut:

(6onpoc 3 kamezopuu cr0HCHOCMU)

K TpeboBaHMsIM 110 BKIIFOUCHHIO HHOCTPAHHBIX aKIUH B (POHIOBBIN HHIEKC MOT'YT OTHOCHUTBCS
TpeOOBaHMS B OTHOIICHUU:

(6onpoc 3 kamezopuu CIOACHOCHU)
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Ipuno:xkenune Ne 12

K [opsiaky TectupoBanust Knuenra-¢pusndeckoro nuia,
He sBistonierocs KpanuduurupoBaHHBIM HHBECTOPOM

[lepeueHsb BOMMPOCOB TECTHPOBAHUS - OJIOK «3HAHUS

JUTS CHIETIOK 110 TpuoOpeTenuto naes/akiuii ETF, He BKIIIOUEHHBIX B KOTUPOBAJIbHBIC

CIIMCKH 6I/Ip)KI/I " JOIIYIICHHBIX K OPTaHU30BAHHBIM TOPIraM IIPpU HAJIMYHUH JOTOBOpa

OopraHu3aTopa TOProBju € JIMLIOM, 00s13aHHBIM 110 HUM, JOXOAHOCTDH 110 KOTOPBIM B

COOTBCTCTBUH C UX INPOCIICKTOM (HpaBI/IJIaMI/I) OmnpeacsICTCA NHACKCOM, HC BXO/IAIIUM B

nepeyeHsb, yctaHoBineHHbIH CoBeToM nupekTopoB banka Poccuu, minm nHeIM 1okasaresem, a

TAKXE IIPH YCIOBHUU ITPEAOCTABICHUA I/IH(i)OpMaI_[I/II/I 0 HaAJIOT'OBOM CTaBKeE U MOPAAKE YILIIAThI

HaJIOI'OB B OTHOICHHWH JOXOAO0B I10 TAKMM LCHHBIM 6YMaF aM B COOTBCTCTBHUH C NOAITYHKTOM 7

mynkTa 2 crathu 3! denepansHOro 3akoHa

Ne 39-@3

Bomnpocs!

BribepuTe mpaBuibHOE yTBEpKAEHHE B OTHOLIeHUH naes/akunii ETF Ha nHIEKC akiuii:
(6onpoc 1 kamezopuu croxcHocmu)

Yem otimmuaerca ETF Ha mHAEKC, COCTOSIMHA M3 aKIIUA SMHUTEHTOB CEJILCKOXO3SMCTBECHHOM
otpaciu bpasunmu (nanee — uaAeKC ¢/X kommanuit bpaswmun), ot ETF na nanexe S&P 5007
(6onpoc 1 kameeopuu crodxcrocmu)

Kak ycrpoen mexanu3m (GopMHpoBaHUs LIeHbI maes/akiuii ETF?
(6onpoc 2 kame2opuu CLOANCHOCMU)

UTo U3 MEepeYrCICHHOTrO0 HE SIBISETCS PUCKOM, CBSA3aHHBIM C BJIOXKCHHSIMU POCCHHACKUX
nHBECTOPOB B man/akiuu ETF?
(6onpoc 2 kamezopuu CIOACHOCINU)

Ha xaxom npuniune ocaoBa ¢poux ETF Ha uHIekce akiuii mmpokoro peiHka (Harnpumep, S&P
500)?
(6onpoc 2 kamezopuu C10HCHOCMU)

[aw/akuum ETF Obun gomyiieHsl K TOpraM Ha POCCHICKON Oupike MO 3aKIIOYEHHOMY
JIOTOBOPY C JIUIIOM, 00513aHHBIM TI0 HUM. Br1OepuTe BepHOE yTBEpKICHHE.
(6onpoc 2 kame2opuu CLOANCHOCHUL)
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B ciryuae, ecniu Ber kynim nait/akiuit ETF 3a 100 gonmapos CILIA u nponanu ero/ee uepes
rox 3a 120 nomnapos CLIA, npu sTom Kypc noiutapa CHIA 3a ykazanHbIM rog Beipoc ¢ 50 10
75 py6mneit, Bamr Hanoroo06araemMerii moxoa B Poccnn cocTaBuT:

(6onpoc 3 kamezopuu CIOHCHOCMU)

Kaxk Bnuser xypc pyOnp/momuiap Ha pasmep Bamiero Hamoroo6iaraemMoro n0oxojaa B cilydae,
ecmu Bel kymunm nait/akunio ETF Ha amepukaHCKHe akmuu, TIPU YCIOBUH, YTO CTOUMOCTD
nasi/akuuu ETF B mommapax ocrtanack HeM3MEHHOH, a pyOiib 00ecieHrIICs 3a BpeMsl BIIaJCHUS
9TOH IeHHOU OyMaroii?

(6onpoc 3 kameeopuu CLOANCHOCMU)
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Ipuno:xenne Ne 13

k [opsiaky TectupoBanust Knuenra-¢pusnueckoro nuna,
He sBsttomierocst KpanuduurpoBaHHBIM HHBECTOPOM

[TepedeHpb BOIPOCOB TECTUPOBAHUS - OJIOK «3HAHUS»
JUTS CHIETIOK 110 puoOpeTenuto naes/akiuidi ETF, He BKIIFOUEHHBIX B KOTUPOBAJIbHBIC
CITMCKH OMPKU U JIOMYIICHHBIX K OPraHW30BaHHBIM TOPTaM IPU OTCYTCTBHH JI0TOBOpa
Opra”u3aTopa TOProBIIH C JIMIIOM, O0SI3aHHBIM [0 HUM, U TIPU YCIOBUH MPEAOCTABICHUS
nH(OpPMAIIUY O HAJIOTOBOM CTaBKE M MOPSIKE YIIATH HAJIOTOB B OTHOIIICHUH JOXOJIOB I10 TAKUM

1IeHHbIM OyMaraMm B COOTBETCTBUH C IOAMYHKTOM 7 myHKTa 2 ctathu 3! denepansHoro 3akona

Ne 39-03
Ne Bonpocs!
1 Bribepute npaBuibHoe yTBepxkaeHue B otHomeHnn ETF Ha nHaekce akimid:
(Bompoc I kamezopuu cnosicnocmu)
2 Kak ycrpoen mexanusm ¢popmupoBanus LeHbl Ha man/akiuun ETF?
(6onpoc 1 kamezopuu croxicHOCU)
3 Uro U3 NEpedyncIeHHOTO HE SABJSIETCd PHCKOM, HAIpPAMYIO CBS3aHHBIM C BIIOKECHUSIMH

poccuiickux nHBecTOpoB B maw/akinu ETF Ha mHOCTpaHHBIN (HOHIOBBIN HHIEKC?

(6onpoc 2 kamezopuu CIONHCHOCHU)

4 [Maw/akunu ETF Obutn nommymieHsl K TOpram Ha pOCCHICKON Oupike 0e3 3aKIII0UeHus JOroBopa
C TUIIOM, 00si3aHHBIM 10 HUM. BrIOepuTe BepHOE YTBEpKICHHE.
(6onpoc 2 kamezopuu CrOHCHOCIU)

5 Poccuiickas Oupka momyctmia mnaw/aknmm ETF 6e3 3akimioueHuUs JOroBOpa € JIHIIOM,
00s13aHHBIM TI0 HUM. Ha OCHOBHOM HHOCTpAaHHOM OWP)KEBOM DBIHKE IMPa3AHUYHBINA JICHb,
MO3TOMY TOPIM JIAHHBIMH IIEHHBIMH OyMaramMu He TpOBOAATCS. BriOepure BepHOE
YTBEPKICHUE.

(6onpoc 2 kamez2opuu CIOACHOCU)

6 Ha xaxom npunnune ocHoBan goun ETF Ha mHAeKC akiuii IIMpoKoro peiHKa (Harpumep, S&P
500)?
(6onpoc 2 kamezopuu C10HCHOCIU)

7 Poccuiickas Oupka ocymectBwia aenuctuHr naes/akuumii ETF, xoropwie panee ObutH
JIOMYIIEHbI K TopraMm 0e3 J0roBopa ¢ JIMIOM, OOSI3aHHBIM TI0 TaKMM LEHHBIM Oymaram. Krto
JIO0JbKeH obecrnieunTh BBIKYT 3THX naes/akiuii ETF y nuaBecTopoB?

(6onpoc 3 kamezopuu CIOACHOCU)
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B cnyuae, ecnu Ber kynum maii/akiuio ETF 3a 100 nomrapos CLUIA u mpoxanu ero/ee uepes
rox 3a 120 nomnapos CHIA, mpu 3ToM Kypc goiutapa CIIA 3a ykazanHsiid rox Beipoc ¢ 50 o
75 pyOmneii, Bamr Hamoroo6raraemerii moxoa B Poccnn coctaBuT:

(6onpoc 3 kamezopuu CL0HCHOCIU)
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IIpuniaoxenne Ne 14

k [opsiaky TectupoBanust Knuenra-¢pusnueckoro nuna,
He sBsttomierocst KpanuduurpoBaHHBIM HHBECTOPOM

[lepeueHsb BOMMPOCOB TECTHPOBAHUS - OJIOK «3HAHUS
JUTSL CJICITIOK T10 IPHOOPETEHHIO 0OJIUTaIuil POCCUUCKUX MIIM HHOCTPAHHBIX SMUTEHTOB,

KOHBEPTHUPYCMbBIX B MHBIC LICHHBIC 6YMaFI/I

Bonpocs!

Yro o3Havaer KOI(PPHUIMEHT KOHBEPTAIMH B YCIOBHAX BBIMTYCKA KOHBEPTHPYEMBIX
oOmuranuii?
(Bompoc 1 kamezopuu croscrnocmu)

Kakue pucku HeceT HHBECTOP IIPH NPUOOPETEHNUN KOHBEPTHPYEMBIX 00IHrannii:

1) prck GaHKPOTCTBA MM HEIUIATEKECIIOCOOHOCTH IMUTEHTA;

2) puck yOBITKOB BCIICJCTBHE CHUKEHHS PHIHOYHOM CTOMMOCTH LIEHHBIX Oymar, B KOTOpBIE
KOHBEPTHUPYIOTCS 00IMranyy, Ha ATy MOTAIlEeHUs] KOHBEPTUPYEMBIX OOIUTaluii;

3) pUCK CHMXXEHMSI DPHIHOYHONH CTOMMOCTH KOHBEPTHUPYEMOW OOJMIaluu B pe3yJbTare
CHIMYKEHHSI KOTUPOBOK KM M MHBIX aHAJIOTHYHBIX [IEHHBIX OyMar SMUTEHTa;

4) puCK MPUHYAUTEIHHON KOHBEPTALNN OOIHUTAIMN TIO PEIICHUIO SMUTEHTA B COOTBETCTBUH C
YCIIOBUSIMH BBIITYCKa KOHBEPTHPYEMBIX OOJIHTani.

(6onpoc 1 kamezopuu croxcHocmu)

Ecnu vHBECTOp NMPUHHMMAET PELICHUS MPOAATh MNPUHAIECKAIYIO €My KOHBEPTHUPYEMYIO
oOsuraruo. Kak ObICTPO OH CMOXKET 3TO ¢/Ie/1aTh?

(6onpoc 2 kame2opuu CLOANCHOCMU)

Bbl nosyuniam yObITOK OT KOHBEPTALMH OOJIUTalliy B MHbIC LIEHHbIE OyMaru SMUTEHTA, TaK KaK
PBIHOYHASI CTOMMOCTh JAHHBIX IIEHHBIX OyMar Ha JaTy KOHBEPTAIlUH CYIIECTBEHHO CHU3NIIACh.
Bosmectsar nu Bam Bamm yobITKH?

(6onpoc 2 kamezopuu C10HCHOCU)

Bribepute BepHOE yTBEpKACHUE B OTHOLICHUH KOHBEPTHPYEMBIX O0IHUTalInii.

(6onpoc 2 kamez2opuu CILOACHOCHU)

SBnsieTcs 1 BEpHBIM CIIEyIOLIee YTBEPKACHHUE:

OMUTEHT 00IUTaluii IpH HACTYIVICHHU OTPE/ICIICHHBIX YCIIOBHMA, IEPEYUCICHHBIX B YCIOBUSX
BBIITyCKa KOHBEPTHPYEMBIX OOJIUralivii, BIpaBe OCYLIECTBUTD IPUHY IUTEIbHYIO KOHBEPTALUIO
oOuranuii panee MaThl MOTANICHUS OOJIHTAIN C BOZMEIIEHHEM HHBECTOPY MOHECEHHBIX UM
yOBITKOB.

(6onpoc 2 kamezopuu CI0HCHOCMU)

Brl mproOpenu ABYXJIETHIO KOHBEPTUPYEMYIO OOJIHralliio HOMUHAIBHOM cTouMocThio 1000

pyOuieii ¢ ycnoBueM ee oOmena Ha 10 akuuit sMuTenTa 1o ene 100 pyOreii 3a onHy akIuio B
naty KoHBepTanuu. Kakyro cymMMy NpHOBUIM WM YOBITKA MOJYYUT MHBECTOP B pe3yJbTaTe
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COBEpIICHHUS ONepalry 0 KOHBEPTAlMHK, €CJIM Ha AaTy KOHBEPTALlMM PHIHOYHAS LIeHA aKIUH
AMUTeHTa cocTaBUT S0 pyOuiei 3a akiuro.

(6onpoc 3 kamezopuu C10HCHOCMU)

[Tomy4aer 11 MHBECTOP 3a BPEeMS BiaCHUA KOHBEPTUPYEMBIMHU OOIUTALUSIMY AUBUACHAbI WU
WHBIE BBITUIAThI, KOTOPHIE YMUTEHT BBHITUIAYMBAET MO IIEHHBIM OyMaram, B KOTOpbIE€ MOTYT OBITh
KOHBEPTHPOBAHBI 00IUTannn?

(6onpoc 3 kamezopuu C10HCHOCMU)
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IIpuniaoxenne Ne 15

k [opsiaky TectupoBanust Knuenra-¢pusnueckoro nuna,
He sBsttomierocst KpanuduurpoBaHHBIM HHBECTOPOM

HepequL BOIIPOCOB TECTUPOBAHUS - 010K «3HaHUI»

JUTSI CIICJIOK T10 MPUOOPETEHUIO OOIUTAINA POCCUHCKUX 3MUTEHTOB, COOTBETCTBYIOIIIX

YCJIOBHSIM, TIPElyCMOTPEHHBIM a063allaMy HEePBLIM M TPEThUM MOAITYHKTA 2 MyHKTa 2 cTaThy 31

®denepanbHoro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIIUX YCIOBUSAM ab3aiia BTOPOTo
YKa3aHHOT'O MOJIYHKTa

Bonpocel

Cornatenne 00 n30eXKaHny IBOMHOTO HAJIOT000JIOKEHUS — ITO
(Bompoc I kamezopuu crosxcnocmu)

Komnanuu, BBIMYCTHBIIKME OOJMTrallMM, Pa3IMYarOTCs 10 YPOBHIO KPEIUTHOTO PEUTHHTA.
Pacnionoxute mokasarenu KpeAUTHOTO PEUTHHTAa YMUTEHTA B TIOPSIIKE €ro yObIBaHMUS:
(6onpoc 1 kamezopuu crodxcuocmi)

[MoxanyiicTa, BEIOEpUTE MPABUIBHOE YTBEPKICHUE B OTHOLICHUH OONUTaLUi, BBITYIEHHBIX
POCCHIICKUM 3MUTEHTOM 110 HHOCTPAHHOMY IIPaBy.

(6onpoc 2 kamezopuu CI0HCHOCU)

OMHUTEHT oOnuranuii 0OBSBWII OOPAaTHBIM BBIKYIl YacTH BBITyCKa, HE MPEAYCMOTPEHHBIH B
YMHCCHOHHOHN TOKYMEHTAIHUU.

Yro 3TO 03HAYAET JJIs HHBECTOPA — BJIAJIebIla TAKHUX OOIUTaIiii?

(6onpoc 2 kamez2opuu CIOANCHOCHU)

Ecin naBecTOp pUHUMaET peleHue MpoIaTh NPUHAIISKAIUE eMy OOIUraIiu, KaKk ObBICTPO
OH MOXET 3TO C/eaTh?
(6onpoc 2 kamez2opuu CIOANCHOCHU)

Ecnn obnuranus BbITyIIEHA POCCHICKAM SMHUTEHTOM I10 3aKOHOAATEIHCTBY MHOCTPAHHOT'O
rocyJiapcTBa, TpeOOBaHUSI HHBECTOPA K SMUTEHTY, HE UCTIONHSIONIEMY HaJIe)KauM 00pa3oM
00513aTeNbCTBA IO OOTUTALSM. . .

(6onpoc 2 kamezopuu croxcHocmU)

Brl proOpenu o0nuranyio poCCHMCKOTO SMUTEHTA, BBIMYIICHHYIO Ha TEPPUTOPHUU M II0
3aKOHOJIaTeNILCTBY cTpaHbl X. Mexay Poccueit u X oTcyTCTBYET coriaimieHue 00 n30exKaHuu
JIBOMHOT'O HAJIOrOO0JIOKEHUSI. DMHUTEHT BBIILUIATHI MO oOiMraiusM jgoxoa B pasmepe 100
JNEHEXHbIX EIMHUI. Ball COBOKYNHBIM J0XOH 3a HAJOrOBBIA IEpUOJ HE MpEBBHILIAET 5
MHUJUTHOHOB pyOeii. CtaBka Hanora B Poccun cocrasisier 13 %, craBka Hanora B X cOCTaBIIsieT
13 %. KakoBa MuHHManbHas cymMMa J0XOJa 1O OOJUTAIUsM TMOCJe HalOTOOOJIOKEHUS,
KOTOpy!o Bbl MOXkeTe MoyuuTsh?

(6onpoc 3 kamezopuu C10HCHOCMU)
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8

CKONBKO TOTPAaTUT MHBECTOP NPHU IOKYNKE €BPOOOJMTanuii Ha BTOPHUYHOM BHEOHPIKEBOM
pbIHKE?

(6onpoc 3 kamezopuu CI0HCHOCIU)
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Ipuno:xenune Ne 16

K [opsiaky TectupoBanust Knuenra-¢pusndeckoro nuia,
He sBisttonierocs KpanuduurupoBaHHBIM HHBECTOPOM

[TepeyeHsr BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS)

JJIs1 CACJIOK 110 HpI/IO6p€TeHI/IIO 06HHFaHHﬁ HHOCTPAaHHBIX SMUTCHTOB, COOTBETCTBYIOIIUX

yCJI0BUAM, TPEAYCMOTPCHHBIM a63auaMH NCPBbIM U TPETHUM MMOAITYHKTA 3 ITYHKTa 2 cTaThu 31

®enepanbHoro 3akoHa Ne 39-03, HO HE COOTBETCTBYIOIUX YCIOBUSAM ad3a1ia BTOPOro

YKa3aHHOT'O IMOAITYHKTa

Bonpocsl

Cornamesue 00 n30exaHuy JBOMHOTO HAJIOr000I0KEHUS — ITO
(Bompoc I kamezopuu croaxcrnocmu)

Komnanuu, BEIMyCTHBIINME OONHTAIVH, Pa3MYarOTCs 10 YPOBHIO KPEIUTHOTO PEUTHHTA.
PacnonoxxuTe mokazaresu KpeJUTHOTO peHTHHTa SMUTEHTA B MOPSIKE €ro YObIBAHUS:
(6onpoc 1 kamezopuu croxcnocmu)

[oxamnyiicTa, BRIOEpHTE NMPABIIIBHOE yTBEP)KIEHHE B OTHOIICHUH OOIHMTAINH, BBITYIIIEHHBIX
MHOCTPAHHBIM 3MUTEHTOM I10 HHOCTPAaHHOMY IpaBy:

(6onpoc 2 kamezopuu CIOACHOCIU)

OMHTEHT O0JMranuii OOBSBUI OOpATHBIM BBIKYN YacTH BBIITyCKa, HE IMPELyCMOTPEHHBIH B
OMHCCUOHHOUN JOKYMEHTAIIHH.

Yto 3TO 03HAYAET JJIs1 HHBECTOPA — BiIaJelblia TAaKUX OOJUrarui?

(6onpoc 2 kamezopuu croICHOCMU)

Ecnu mHBECTOp MpUHUMAET pelIeHHE MPOAATh NPUHAISKAIINE €My OOJIMTallNH, KaKk ObICTPO
OH MOXET 3TO CAeaTh?

(6onpoc 2 kamezopuu C10HCHOCU)

Ecnu oOnuranust BelylieHa HHOCTPAHHBIM 3MUTEHTOM I10 3aKOHOJATENLCTBY HHOCTPAHHOTO
rocy1apcTBa, TpeOOBaHUSI MHBECTOPA K SMHUTEHTY, HE HCIIOJHSIONIEMY Ha UISKaIM 00pa3oM
00s13aTesIbCTBA 110 OOJIUTAIIUSM. . .

(6onpoc 2 kamezopuu croxicHocmu)

Bl iproOpenu o0nuranuio WHOCTPAHHOTO 3MHUTEHTA, BEHIMYIICHHYIO MO 3aKOHOJATECIIECTBY
ctpanbl X. Mexny Poccueit u X oTCyTCTByeT cornaimieHue 00 H30€kKaHHUM JBOWHOTO
HajgorooOnoxenus. I[lo obOmuramusm Beimiaded goxonx 100 AeHEXKHBIX eAuHHUIl. Bam
COBOKYITHBI JIOXOJ] 32 HAJIOTOBBIA MEPHOJ HE IMPEBBINIACT 5 MIUIMOHOB pyOnei. CraBka
Hajora B Poccuu - 13 %, ctaBka nanora B X - 20 %. KakoBa MUHUMaNbHAsE CyMMa JT0OXOJa 1O
00JHUraIusaM Mmociie HaIoro00JIOKEHHUs, KOTOPYIO Bl MokeTe Mory4uTs?

(6onpoc 3 kamezopuu cr0HCHOCMU)
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CKONBKO MOTPAaTUT HMHBECTOP HPU MOKyNKe OONMralnuii MHOCTPAHHOTO 3MHUTEHTa Ha
BTOPUYHOM BHEOHP)KEBOM PBIHKE?

(6onpoc 3 kamezopuu CI0HCHOCIU)
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[punosxenue Nel7

K [Topsinky TectupoBanust Knuenra-¢pusudeckoro auna,
He sBisitonierocs KpanuduurupoBaHHBIM HHBECTOPOM

MeToauKa OLIEHKH pe3y/JbTATOB TeCTHPOBAHUS

Pe3ynbTaTel OTBETOB Ha BOIMPOCH Oy10Ka «CaMOOLIeHKa» HE OLIEHUBAIOTCSI.

PesynpraT TecTupoBaHus olleHMBAETCs KakK MOJIOKUTEIbHBIN B Cydae, €ciu TecTupyeMoe JIULO
MPAaBHILHO OTBETUJIO HAa BCE BOTIPOCHI OJI0KA «3HAHUSY.

B ciyuae, ecnmu Tectupyemoe JHIIO HEMPAaBHILHO OTBETWIIO XOTA OBl Ha OJUH BONpOC OJioKa
«3HaHuM», pe3ynbTaT TecTUpOBaHUA OLIEHUBAETCA KaK OTPUIIATEIbHbIM.
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[punoxenue Nel8

K [Topsinky TectupoBanust Knuenra-¢pusudeckoro auna,
He sBisitonierocs KpanuduurupoBaHHBIM HHBECTOPOM

YBeaomiienue o pe3yabTartax TECTUPOBAHUSA

Hactosmum OOO «ATb» bank yBemomisieT

(DUO; nacnopmuule danHbie)

0 [[IOJIOKUTENBHON | [OTpULIATENBHON| OLIEHKE pe3yibTaTta Baiero TectupoBanus, NpoBEIEHHOTO
B OTHOILIEHUH
(yka3bIBatoTCs BUABI (PMHAHCOBBIX MHCTPYMEHTOB, CACIIOK U (HJIH) JOTOBOPOB, B OTHOIIEHUH KOTOPBIX
MIPOBOJMIIOCH TECTUPOBAHHKE)

[oamuce ynmomnomouennoro padboranka OOO «ATby» bank:

(®110)
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[punoxenue Nel9

K [Topsinky TectupoBanust Knuenra-¢pusudeckoro auna,

HC ABJIAOIICTOCA KBaJ'II/I(i)I/II_[I/IpOBaHHBIM HHBECTOPOM

PEECTP TECTPOBAHUS KIIMEHTOB

[)4(0)
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